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BOUSQUET CHAVANNE PATRICK
THE ESTEE LAUDER COMPANIES INC.
767 FIFTH AVENUE

NEW YORK, NY 10153
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Patrick Bousquet-Chavanne, by Charles E. Reese, 11,
attorney-in-fact

Group President

09/29/2006

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The exercise of the stock options and the sale of the underlying shares of Class A Common Stock were made pursuant to a plan intended
(1) to comply with Rule 10b5-1(c), previously entered into on September 8, 2006, at which time the Reporting Person was not aware of
material nonpublic information.

The options that were exercised were part of a grant of options that became exercisable in three tranches in respect of 33,333 on July 10,

@ 2003, 33,333 on July 10, 2004, and 33,334 on July 10, 2005.

(3) Exercise of Stock Options.

The Reporting Person also has options to purchase at various prices 657,000 shares of Class A Common Stock of which 456,999 are
exercisable.
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