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Item 5. Other Events

1.   On July 26, 2001, Friedman, Billings, Ramsey Group, Inc. issued a press
release announcing its earnings for the 2nd quarter 2001 . The entire text of
that press release is being filed herewith and attached as exhibit 99.1.

2.   Friedman, Billings, Ramsey Group, Inc., attaches herewith, as exhibit 99.2,
Financial & Statistical Supplement - Operating Results, the financial schedule
of its operating results for the 2nd quarter 2001.

99.1 Press Release dated July 26, 2001.
99.2 Financial & Statistical Supplement - Operating Results.
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