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Item 1.02 Termination of a Material Definitive Agreement

On February 1, 2011, The McClatchy Company, a Delaware corporation (“McClatchy” or the “Company”’), announced the
termination of that certain Contract for Purchase and Sale of Real Property (‘“Original Contract”) by and between The
Miami Herald Publishing Company, Richwood, Inc. and Knight-Ridder, Inc., (collectively, the “Original Sellers”) and
Citisquare Group, LLC (“Buyer”), dated March 3, 2005, as amended by that certain First Amendment to Contract for
Purchase and Sale of Real Property (the “First Amendment”), between Richwood, Inc., a Florida corporation
(“Richwood”) and The McClatchy Company, a Delaware corporation (“McClatchy”) (collectively, as successor-in-interest
to the Original Sellers, the “Seller”) and Buyer, dated August 10, 2007, as further amended by that certain Second
Amendment to Contract for Purchase and Sale of Real Property (the “Second Amendment”), between Seller and Buyer,
dated December 20, 2007, as further amended by that certain Third Amendment to Contract for Purchase and Sale of

Real Property (the “Third Amendment”), between Seller and Buyer, dated December 30, 2008, and as further amended

by that certain Fourth Amendment to Contract for Purchase and Sale of Real Property (the “Fourth Amendment”),
between Seller and Buyer, dated December 31, 2009. The Original Contract, First Amendment, Second Amendment,
Third Amendment, and Fourth Amendment may sometimes hereinafter be collectively referred to as the “Contract”.

Under the terms of the Contract, Buyer had agreed to purchase certain real property of Seller located in Miami,
Florida for a purchase price of $190 million. In accordance with Section 6 of the Fourth Amendment, Buyer and
Seller agreed to close on the transaction on or before January 31, 2011. Buyer did not close the transaction and as a
result the Contract has terminated. McClatchy has received approximately $16.5 million in non-refundable deposits
which will it will retain as liquidated damages. In addition, McClatchy is entitled to payment of a $7 million
termination fee.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits

99.1 Press Release, dated February 1, 2011, announcing the termination of the Contract.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized.

February 1, 2011 The McClatchy Company

By: /s/Patrick J. Talamantes
Patrick J. Talamantes
Vice President and Chief Financial Officer
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