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Cautionary Statements

Disclosures in this communication contain certain forward-looking statements within the meaning of Section 21E of the Securities Exchange Act
of 1934, as amended, and Section 27A of the Securities Act of 1933, as amended. Statements that do not relate strictly to historical or current
facts are forward-looking. Without limiting the generality of the foregoing, forward-looking statements contained in this communication
specifically include the expectations of plans, strategies, objectives and growth and anticipated financial and operational performance of the
Company and its subsidiaries, including whether the separation of the midstream business and the other transactions involving the midstream
business are completed, as expected or at all, and the timing of any such separation and/or transactions; whether the conditions to the separation
and the other transactions involving the midstream business can be satisfied; whether the operational, financial and strategic benefits of the
separation and the other transactions involving the midstream business can be achieved; whether the costs and expenses of the separation and the
other transactions involving the midstream business can be controlled within expectations; guidance regarding the Company s strategy to develop
its Marcellus, Ohio Utica, Upper Devonian and other reserves; drilling plans and programs (including the number, type, average lateral length
and location of wells to be drilled or turned-in-line, the number and type of drilling rigs, the number of frac crews and the number of multi-pad
wells); projected production sales volume and growth rates (including liquids sales volume and growth rates); projected unit costs, general and
administrative expenses, expense reductions, average differential and net marketing services revenue; projected adjusted operating cash flow
attributable to EQT and projected adjusted operating cash flow attributable to EQT Production; projected capital expenditures, capital budget,
and sources of funds for capital expenditures; return on capital; and projected cash flows, including the ability to fund the 2018 drilling program
through cash from operations, and projected cash flows resulting from the Company s partnership interests in EQGP and RMP. These statements
involve risks and uncertainties that could cause actual results to differ materially from projected results. Accordingly, investors should not place
undue reliance on forward-looking statements as a prediction of actual results. The Company has based these forward-looking statements on
current expectations and assumptions about future events. While the Company considers these expectations and assumptions to be reasonable,
they are inherently subject to significant business, economic, competitive, regulatory and other risks and uncertainties, many of which are
difficult to predict and beyond the Company s control. The risks and uncertainties that may affect the operations, performance and results of the
Company s business and forward-looking statements include, but are not limited to, those set forth under Item 1A, Risk Factors of the Company s
Form 10-K for the year ended December 31, 2017, as updated by any subsequent Form 10-Qs.

Any forward-looking statement speaks only as of the date on which such statement is made and the Company does not intend to correct or
update any forward-looking statement, whether as a result of new information, future events or otherwise.

Important Additional Information

This communication relates to, among other things, a potential proposal that may be made regarding a business combination transaction
involving EQM and RMP. In connection with the potential transaction with RMP and subject to future events, EQM may file a registration
statement on Form S-4 with the SEC which will include a document that serves as a prospectus of EQM and a proxy statement of RMP (the
proxy statement/prospectus), and each party will file other documents regarding the proposed transaction with the SEC. Investors and security
holders are urged to carefully read the entire registration statement and proxy statement/prospectus and other relevant documents filed with the
SEC if and when they become available, because they will contain important information. Subject to future events, a definitive proxy
statement/prospectus will be sent to RMP s unitholders, in which case investors and security holders will be able to obtain the registration
statement and the proxy statement/prospectus free of charge from the SEC s website or from EQM or RMP as described in the paragraphs below.
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The documents filed by EQM with the SEC may be obtained free of charge at EQM s website at www.eqtmidstreampartners.com or at the SEC s
website at www.sec.gov. These documents may also be obtained free of charge from EQM by requesting them by mail at EQT Midstream
Partners, LP, 625 Liberty Avenue, Suite 1700, Pittsburgh, PA 15222, Attention Investor Relations, or by telephone at (412) 553-5700.

The documents filed by RMP with the SEC may be obtained free of charge at RMP s website at www.ricemidstream.com or at the SEC s website
at www.sec.gov. These documents may also be obtained free of charge from RMP by requesting them by mail at Rice Midstream Partners LP,
625 Liberty Avenue, Suite 1700, Pittsburgh, PA 15222, Attention Investor Relations, or by telephone at (412) 553-5700.

Participants in the Solicitation

EQM, RMP and certain of their directors, executive officers and employees may be deemed participants in the solicitation of proxies from RMP
unitholders in connection with the potential transaction. Information regarding the persons who may, under the rules of the SEC, be deemed
participants in the solicitation of the unitholders of RMP in connection with the potential transaction, including a description of their direct or
indirect interests, by security holdings or otherwise, will be set forth in the proxy statement/prospectus if and when it is filed with the SEC.
Information about the directors and executive officers of EQM is set forth in EQM s 2017 Annual Report on Form 10-K, as previously filed with
the SEC on February 15, 2018. Information about the directors and executive officers of RMP and their ownership of RMP common units is set
forth in RMP s 2017 Annual Report on Form 10-K, as previously filed with the SEC on February 15, 2018. Free copies of these documents may
be obtained as described in the paragraphs above.
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