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/s/Kathryn G.
Flanagan,attorney-in-fact 12/23/2013
**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) The Reporting person will provide, upon request by SEC staff, the issuer or a security holder, the full information about the number of
shares sold at each separate sales price.

(2) Weighted average sales price-actual sale prices ranged from $34.20 to $34.44.

(3) Market Price Performance criteria was met on May 14, 2012. Service criteria met on 12/20/2013. See Footnote 6 below.
(4) Weighted average sales price-actual sale prices ranged from $34.20 to $34.61.

(5) Vesting 25% on 12/20/2014, 2015, 2016 and 2017. Exercisable as of vesting date.

Each performance based restricted stock unit represents a contingent right to receive one share of TOl common stock and will vest and
the reporting person will be entitled to receive the underlying shares if the average closing price of TOL's common stcok on the NYSE,

(6) measured over twenty consecutive trading days ending on or prior to December 20, 2015, increases 30% or more over the closing price
on the NYSE of Tol's common stock on the NYSE on December 20, 2010, provided the reporting person continues to be employed by the
company or serves as a member of the company's Board of Directors through December 20, 2013.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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