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Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On October 31, 2016, Yum! Brands, Inc. ("YUM ") distributed all of the outstanding shares of common stock of Yum China Holdings,
Inc. ("Yum China") to its shareholders in a previously announced pro rata distribution. The 363,758,219 shares disposed of by YUM in

(1) the distribution consisted of 1003 shares previously reported as owned by YUM on October 7, 2016 and 363,757,216 additional shares
received by YUM on October 27, 2016 as a stock dividend in a transaction exempt under Rule 16a-9 under the Securities Exchange Act
of 1934. Additional information about this transaction can be found in Yum China's Registration Statement on Form 10, as amended
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