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PART 1. FINANCIAL INFORMATION

Item 1. Financial Statements

1st NRG CORP
(A Development Stage Company) 

BALANCE SHEET

September 30, 2007 
(Unaudited)

ASSETS
Current Assets

Cash $ 115
Cash held in escrow accounts 351,500
Prepaid expenses 47,329

Total current assets $ 398,944
LIABILITIES AND STOCKHOLDERS' DEFICIT

Current Liabilities
Accounts payable $ 5,263
Accrued management compensation 454,546
Loans payable 34,378
Loans payable, related parties 8,615

Total current liabilities 502,802
Stockholders' Deficit

Edgar Filing: 1st NRG Corp. - Form 10QSB

2



Preferred stock - authorized 5,000,000 shares,
par value $.001, none issued or outstanding -

Common stock - authorized 500,000,000 shares,
par value $.001, 59,560,560 shares issued
and outstanding 59,561

Common stock issuable, 24,121,414 shares 24,122
Additional paid-in capital 5,735,909
Stock subscriptions (720,000)
Accumulated deficit (2,632,475)
Deficit accumulated during the development stage (2,570,975)

(103,858)
$ 398,944

See Notes to Financial Statements 
3

1st NRG CORP
(a Development Stage Company) 

STATEMENT OF OPERATIONS

For the Three and Nine Months Ended September 30, 2007 and 2006, and for the Period from 
October 1, 2003 (the effective date of the development stage) through 

September 30, 2007 
(Unaudited)

Three Three Cumulative
Months Months Nine Months Nine Months During the

Ended Sep Ended Sep Ended Sep Ended Sep Development
30, 2007 30, 2006 30, 2007 30, 2006 Stage

Revenue $ - $ - $ - $ - $ -
Expenses
Management compensation 125,001 29,250 253,546 87,750 2,577,046
General and administrative 13,270 6,220 73,001 25,148 195,534
Interest - 16 433 3,395

138,271 35,470 326,563 113,331 2,775,975
Extinquishment of related party debt - (205,000) (205,000)
Net loss ($ 138,271) ($ 35,470) ($ 121,563) ($ 113,331) ($ 2,570,975)

Net loss per common share (basic and fully diluted) ($ 0.00) ($ 0.00) ($ 0.00) ($ 0.00)
Weighted average number of common shares outstanding 83,681,974 68,610,560 78,082,817 68,610,560

See Notes to Financial Statements 
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1st NRG CORP

(a Development Stage Company)
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STATEMENTS OF STOCKHOLDERS' DEFICIT

For the Nine Months Ended September 30, 2007 and for the Period from
October 1, 2003 (the effective date of the development stage) through

September 30, 2007
(Unaudited)

Preferred Stock Common Stock Common Stock Issuable
Deficit 

Accumulated
Number
of 

Shares Amount
Number of 
Shares Amount

Number of
Shares Amount

Additional 
Paid-in
Capital

Stock
Subscriptions

Accumulated
Deficit

 During the 
Development 

Stage Total
Balance,
October 1,
2003   -     $ -     6,133,500  $ 6,134   -     $ -    $ 1,582,105  $ -    $ (2,632,475)  $ -   

 $
(1,044,236)

Common
stock
issuable for

management
compensation,
   October
2003   -      -      -      -      39,000,000   39,000   1,911,000   -      -      1,950,000 
Common
stock
issuable for 
   debt and
accrued
expenses,
   October
23, 2003   20,477,060   20,477   1,003,376   1,023,853 
Net loss
for the
period   (1,986,287)   (1,986,287)
Balance,
December 31,
2003   -      -      6,133,500   6,134   59,477,060   59,477   4,496,481   -      (2,632,475)   (1,986,287)   (56,670)
Stock
subscription
issued for 
   services to
be provided,
   May 2004   3,000,000   3,000   717,000   (720,000)   -    
Issuance of
common
stock 
   issuable   49,927,060   49,927   (49,927,060)   (49,927)   -    
Net loss   (121,966)   (121,966)
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Balance,
December
31, 2004   -     -     59,060,560   59,061   9,550,000   9,550   5,213,481   (720,000)   (2,632,475)   (2,108,253)   (178,636)
Net loss   (164,683)   (164,683)
Balance,
December
31, 2005   -     -     59,060,560   59,061   9,550,000   9,550   5,213,481   (720,000)   (2,632,475)   (2,272,936)   (343,319)
Common
stock
issuable for 
   prepaid
expenses on
services
   to be
provided in
2007, Nov
2006   285,714   286   9,714   10,000 
Issuance of
common
stock 
   for
services,
Nov 2006   500,000   500   27,000   27,500 
Net loss
for the
period   (176,476)   (176,476)
Balance
December
31, 2006   -     -     59,560,560   59,561   9,835,714   9,836   5,250,195   (720,000)   (2,632,475)   (2,449,412)   (482,295)
Common
stock
issuable for
cash 
including
warrants for
zero value   14,285,700   14,286   485,714   500,000 
Net loss   (121,563)   (121,563)
Balance,
September
30, 2007  $ -  $ - 

 $
5,956,056,000 

 $
5,956,100 

 $
2,412,141,400 

 $
2,412,200 

 $
573,590,900 

 $
(72,000,000)

 $
(263,247,500)

 $
(257,097,500)

 $
(10,385,800)

See Notes to Financial Statements 
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1st NRG CORP
(a Development Stage Company) 

STATEMENTS OF CASH FLOWS

For the Nine Months Ended September 30, 2007 and 2006 and for the 
Period from October 1, 2003 (the effective date of the development stage) through 

September 30, 2007
(Unaudited)
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