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Shares owned by David McCauley and held in escrow as security for certain liabilities and obligations pursuant to the agreements under
which his company was acquired by LSI Industries Inc. As a registered owner of these shares, David McCauley has the power to vote the
shares held in escrow but no authority to dispose of the shares. The shares are to be released from escrow under the terms of the
agreements.

Options granted pursuant to the Company's Incentive Stock Option Plans November 14, 2001. Options vest 25% a year commencing on
the first anniversary of the date of grant.

Options granted vest on the anniversary of the grant date, 25% per year, cumulative, beginning October 27, 2005.
The options vest in equal annual amounts of 25% per year beginning on August 24, 2007.
The options vest in equal annual amounts of 25% per year beginning on August 24, 2008.

The option vests in equal annual amounts of 25% per year beginning on August 22, 2009.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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