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Check the appropriate box below if the Form 8-K filing is intended to
simultaneously satisfy the filing obligation of the registrant under any of the
following provisions (see General Instruction A.2. below):

|_| Written communications pursuant to Rule 425 under the Securities Act (17 CFR
230.425)

|_| Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
240.14a-12)

|_| Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange
Act (17 CFR 240.14d-2 (b))

|_| Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange
Act (17 CFR 240.13e-4(c))

Item 1.01 Entry into a Material Definitive Agreement.

On April 20, 2006 Digicorp (the "Company") entered into a subscription
agreement with its director and Chief Financial Officer, William B. Horne, for
the sale of 50,000 shares of common stock to Mr. Horne for a total purchase
price of $55,000 ($1.10 per share). The shares were sold to Mr. Horne pursuant
to the exemption from registration requirements provided by Section 4(2) of the
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Securities Act of 1933, as amended, and Rule 506 promulgated thereunder.
Item 9.01 Financial Statements and Exhibits.
(c) Exhibits.

Exhibit
Number Description

10.1 Subscription Agreement made as of April 20, 2006 by and between
Digicorp and MLPF&S Custodian, FBO William B. Horne, IRA
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Dated: April 20, 2006 By: /s/ Jay Rifkin

Name : Jay Rifkin
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