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PART I - FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

CRYOPORT, INC.
CONSOLIDATED BALANCE SHEET

December 31,
2007

ASSETS (Unaudited)

Current assets:
Cash and cash equivalents $ 2,789,412
Restricted cash 201,467
Accounts receivable, net 32,588
Inventories 151,010
Prepaid expenses and other current assets 177,470
Total current assets 3,351,947

Fixed assets, net 198,873
Intangible assets, net 1,195
Deferred financing fees, net 366,489
Other assets, net 240,641

$ 4,159,145

LIABILITIES AND STOCKHOLDERS’ EQUITY

Current liabilities:
Accounts payable $ 234,818
Accrued expenses 93,691
Accrued warranty costs 57,282
Accrued salaries and related 142,212
Accrued interest on convertible notes payable 94,154
Current portion of convertible notes payable, net of discount of $1,474,535 487,005
Line of credit 120,000
Short term note payable 27,000
Current portion of related party notes payable 150,000
Current portion of note payable to officer 72,000
Total current liabilities 1,478,162

Related-party notes payable and accrued interest payable,
net of current portion 1,593,040
Convertible notes payable, net of current portion and discount of $2,746,165 -
Note payable to officer, net of current portion 143,950

Total liabilities 3,215,152

Commitments and contingencies
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Stockholders’ equity:
Common stock, $0.001 par value; 125,000,000 shares
authorized; 39,975,686 shares issued and outstanding 39,976
Additional paid-in capital 12,860,938
Accumulated deficit (11,956,921)
Total stockholders’ equity 943,993

$ 4,159,145

See accompanying notes to unaudited consolidated financial statements
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CRYOPORT, INC.
CONSOLIDATED STATEMENTS OF OPERATIONS

For The
Three Months Ended

December 31,

For The
Nine Months Ended

December 31,
2007 2006 2007 2006

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Net sales $ 9,678 $ 27,931 $ 47,666 $ 54,606

Cost of sales 101,439 45,041 251,350 117,815

Gross loss (91,761) (17,110) (203,684) (63,209)

Operating expenses:
Selling, general and
administrative expenses 461,358 308,337 1,593,467 1,550,904
Research and development
expenses 41,329 19,904 91,629 58,963

Total operating expenses 502,687 328,241
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