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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

£ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

£ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

£ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

£ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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This Form 8-K/A amends and restates the Form 8-K originally filed on February 17, 2012. It has been updated to
incorporate information required by paragraphs (1) and (3) of Item 4.02(a) of Form 8-K.

Item 4.02. Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed
Interim Review.

On April 15, 2011, DGSE Companies, Inc. (the “Company”) filed its 2010 Annual Report on Form 10-K (the “2010
Form 10-K”), which disclosed the description and amount of certain adjustments made to restate the quarterly financial
statements reflected in the Company’s Quarterly Reports on Form 10-Q for the periods ending June 30, 2010 and
September 30, 2010, respectively. In the 2010 Form 10-K, the Company adjusted inventory, customer deposits and
accounts payable to accurately reflect these balances as of June 30, 2010 and September 30, 2010 (collectively, the
“Accounting Adjustments”).

Investors should rely upon the definitive audited 2010 Financial Statements in the 2010 Form 10-K and the unaudited
quarterly financial statements reflected in the Company’s Quarterly Reports on Form 10-Q for the periods ending June
30, 2011 and September 30, 2011, respectively. Investors should no longer rely upon the unaudited quarterly financial
statements reflected in the Company’s Quarterly Reports on Form 10-Q for the period ending June 30, 2010 and
September 30, 2010, respectively.

The Company converted to a new accounting system during the three month period ended June 30, 2010. The
introduction of this new accounting system caused certain process and reporting errors which were discovered by the
Company in late March 2011, resulting in the need for the Accounting Adjustments reflected in the 2010 Form
10-K. Specifically, during the second quarter the Company increased customer deposits and accounts payable by
approximately $1.9 million and $1.7 million, respectively, to accurately reflect the respective liabilities based on the
accurate sub-ledger details and account reconciliations. Furthermore, the Company adjusted inventory by
approximately $3.7 million in order to reflect certain valuation, book to physical and other reconciling adjustments.
The tax benefit of the aforementioned adjustments was approximately $1.8 million. In the 2010 Form 10-K, the
Company also adjusted reported balances as of June 30, 2010 as they were reflected in the Company’s Quarterly
Report on Form 10-Q for the period ending September 30, 2010 to reflect the Accounting Adjustments.

On April 14, 2011, the board of directors of the Company, upon the recommendation of management after consulting
with its independent auditors, concluded that the Company’s financial statements for the quarters ended June 30, 2010
and September 30, 2010 should no longer be relied upon. Prior to filing our 2010 Form 10-K, the errors, Accounting
Adjustments and disclosures to be included in the filing of the 2010 Form 10-K were discussed by and between our
audit committee, authorized officers and our independent accounting firm.

Item 9.01 Financial Statements and Exhibits.
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(d) Exhibits

None
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

DGSE COMPANIES, INC.

Date: March 1, 2012 By:/s/ William H. Oyster
William H. Oyster
Chairman & Chief Executive Officer



