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Item 1.02. Termination of a Definitive Material Agreement.

On March 21, 2012, ChannelAdvisor Corporation and certain of its wholly owned subsidiaries (collectively, the
“Company”’) entered into a Loan and Security Agreement with Gold Hill Capital 2008, L.P. (the “Lender”), which
agreement was as amended on October 31, 2013 (as so amended, the “Agreement”). Under the Agreement, the
Company borrowed $5.0 million in March 2012 and an additional $5.0 million in December 2012. Borrowings under
the agreement accrued interest at an annual rate of 10.5%. The Company was required to make interest-only payments
on outstanding balances through March 1, 2015, after which the debt was payable in monthly installments of both
principal and interest through February 2017. Under the terms of the Agreement, the Company granted the Lender a
security interest in specified assets of the Company.

On November 26, 2013, the Company entered into a Payoff Agreement with the Lender pursuant to which the
Company paid all amounts due and owing under the Agreement and terminated the Agreement. Under the Payoff
Agreement, the Company paid the Lender approximately $11.3 million, of which $1.0 million represented a fixed
prepayment fee. Effective immediately upon the receipt of the amounts owed, all security interests in, and all liens
held by the Lender with respect to, the assets of the Company securing the amounts owed were terminated and
released.
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