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SDL Ventures, LLC ("SDL"), an entity controlled by the Reporting Person, sold the call option (the "Option") to Scott M. Salka for no
consideration pursuant to a grant of such Option made by SDL on May 15, 2012. The Option entitles Mr. Salka to purchase shares of

(1) Sorrento Therapeutics, Inc. ("Sorrento") for $0.16 per share, subject to vesting, as described in footnote 2. The common stock of Sorrento
underlying the Option may be deemed to have been purchased on December 29, 2011 by Donald R. Scifres 2011 Annuity Trust, which is
controlled by the Reporting Person, for a purchase price of $0.16 per share.

One third of the shares underlying the Option shall vest on February 15, 2013, subject to the Salka's continuous service on Sorrento's
(2) board of directors through such date, and the remainder of the shares underlying the Option shall vest in equal monthly installments over
the remaining 24 months thereafter, subject to Salka's continuous service on Sorrento's board of directors through each such vesting date.

(3) The Option is owned by SDL, which is controlled by the Reporting Person.
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