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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to a Common Unit Purchase Agreement dated as of July 1, 2014, between ETE Common Holdings, LLC ("ETE Common
Holdings") and Regency Energy Partners LP ("Regency"), ETE Common Holdings purchased from Regency 16,491,717 common units
representing limited partner interests in Regency for an aggregate purchase price of $400,000,000. ETE Common Holdings is a wholly

) owned subsidiary of Energy Transfer Equity, L.P. ("ETE"). ETE owns all of the membership interests in ETE Common Holdings
Member, LLC ("ETE CH Member"). ETE owns a 99.8% interest in ETE Common Holdings and ETE CH Member owns a 0.2% interest
in ETE Common Holdings. LE GP, LLC is the general partner of ETE. Mr. Warren holds an 81.2% membership interest in LE GP, LLC.
Mr. Warren disclaims beneficial ownership of the securities of the Issuer held indirectly by LE GP, LLC through ETE Common
Holdings, LLC except to the extent of his pecuniary interest therein, if any.

LE GP, LLC is the general partner of ETE. Mr. Warren holds an 81.2% membership interest in LE GP, LLC. Mr. Warren disclaims
(2) beneficial ownership of the securities of the Issuer held indirectly by LE GP, LLC through ETE except to the extent of his pecuniary
interest therein, if any.

Panhandle Eastern Pipeline Company, LP is a wholly owned subsidiary of Energy Transfer Partners, L.P. ("ETP"). Energy Transfer

3) Partners GP, L.P. is the general partner of ETP and Energy Transfer Partners, L.L.C. is the general partner of Energy Transfer Partners
GP, L.P. and both are wholly owned subsidiaries of ETE. ETE disclaims beneficial ownership of the reported units except to the extent of
its pecuniary interest therein.
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