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HSBC HOLDINGS PLC

14 March 2016

Notification of Transactions by Persons Discharging Managerial Responsibilities ("PDMRs") and Connected Persons

This announcement is made in accordance with DTR 3.1.2 R and 3.1.4 R(1)(a).

Deferred awards (the "Awards") of US$0.50 ordinary shares (the "Shares") in HSBC Holdings plc (the "Company")
were granted in 2013 as a part of variable pay for the performance year ended 31 December 2012.
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On 11 March, the final tranche of the Awards granted in 2013 vested and the following transactions took place in
London. The net number of Shares which have vested is required to be retained for six months.

PDMRs

Name Total number of
Shares released

Additional Shares
issued in lieu of the
2015 4th interim

dividend1

Shares sold to cover
withholding tax at
£4.5143 per Share

Shares vested
(net)

Mohammad Al
Tuwaijri

25,561 822 0 25,561

Pierre Goad2 4,645 149 2,184 2,461
Pam Kaur 15,815 508 7,434 8,381
Paulo Maia2 18,631 599 8,273 10,358

1At USD6.3185 per Share being the average closing price of the Company's Shares on the London Stock Exchange
between 22 and 26 February 2016 converted into USD.

2 Not subject to minimum six month retention period.

For any queries related to this notification please contact: Nickesha Graham-Burrell, Senior Assistant Company
Secretary on +44 (0)20 7992 3633.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

HSBC Holdings plc

                                                       By:

                                                                                     Name: Ben J S Mathews

                                                                                                Title: Group Company Secretary

                                                                                Date: 14 March 2016
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