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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

(Mark One)
x  QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934
FOR THE QUARTERLY PERIOD ENDED SEPTEMBER 30, 2012

OR

TRANSITION REPORT PURSUANT TO SECTION 13 OR 15 (d) OF THE SECURITIES EXCHANGE

ACT OF 1934
FOR THE TRANSITION PERIOD FROM TO

Commission File No. 1-35206

(Exact name of registrant as specified in its charter)
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Delaware 65-0423422
(State or other jurisdiction of (LR.S. Employer
incorporation or organization) Identification No.)

11760 U.S. Highway One, Suite 200

North Palm Beach, Florida 33408
(Address of principal executive offices) (Zip Code)
Registrant s telephone number, including area code: (561) 630-2400

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject
to such filing requirements for the past 90 days. Yes x No ~

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data
File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or
for such shorter period that the registrant was required to submit and post such files). Yes x No ~

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting
company. See definitions of large accelerated filer, accelerated filer and smaller reporting company in Rule 12b-2 of the Exchange Act.

Large accelerated filer - Accelerated filer

Non-accelerated filer x (Do not check if a smaller reporting company) Smaller reporting company
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes ©~ No x

The number of outstanding shares of the issuer s common stock as of October 31, 2012 was as follows: 100,047,525 shares of Common Stock,
$.01 par value.
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CAUTIONARY STATEMENT CONCERNING FORWARD-LOOKING STATEMENTS

This quarterly report on Form 10-Q contains forward-looking statements which involve risks and uncertainties. You can identify
forward-looking statements because they contain words such as believes, expects, may, should, seeks, approximately, intends,
or anticipates or similar expressions that relate to our strategy, plans or intentions. All statements we make relating to our estimated and
projected earnings, margins, revenues, costs, expenditures, cash flows, growth rates and financial results or to our expectations regarding future
industry trends are forward-looking statements. In addition, we, through our senior management, from time to time make forward-looking public
statements concerning our expected future operations and performance and other developments. These forward-looking statements are subject to
risks and uncertainties that may change at any time, and, therefore, our actual results may differ materially from those that we expected. We
derive many of our forward-looking statements from our operating budgets and forecasts, which are based upon certain assumptions. While we
believe that our assumptions are reasonable, we caution that it is very difficult to predict the impact of known factors, and it is impossible for us
to anticipate all factors that could affect our actual results. All forward-looking statements are based upon information available to us on, and
speak only as of, the date of this report.

Important factors that could cause actual results to differ materially from our expectations, which we refer to as cautionary statements, are
discussed in detail in Part I, Item 1A. Risk Factors in our annual report on Form 10-K filed with the Securities and Exchange Commission on
March 12, 2012. All forward-looking information in this quarterly report and subsequent written and oral forward-looking statements
attributable to us, or persons acting on our behalf, are expressly qualified in their entirety by the cautionary statements. Some of the factors that
we believe could affect our results include without limitation:

the willingness of our advertisers to advertise on our websites;

increased competition and its effect on our website traffic, advertising rates, margins, and market share;

our dependence on internet search engines to attract a significant portion of the visitors to our websites;

interest rate volatility;

technological changes;

our ability to manage traffic on our websites and service interruptions;

our ability to maintain and develop our brands and content;

the fluctuations of our results of operations from period to period;

our indebtedness and the effect such indebtedness may have on our business;

our need and our ability to incur additional debt or equity financing;

our ability to integrate the business and operations of companies that we have acquired, and those we may acquire in the future;
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the effect of unexpected liabilities we assume from our acquisitions;

our ability to successfully execute on our strategy, including our quality initiative, and the effectiveness of our strategy;

our ability to attract and retain executive officers and personnel;

the impact of resolution of lawsuits to which we are a party;

our ability to protect our intellectual property;

the effects of facing liability for content on our websites;

our ability to establish and maintain distribution arrangements;
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our ability to maintain good working relationships with our customers and third-party providers and to continue to attract new
customers;

the effect of our expansion of operations in China and possible expansion to other international markets, in which we may have
limited experience;

the willingness of consumers to accept the Internet and our online network as a medium for obtaining financial product information;

the strength of the U.S. economy in general and the financial services industry in particular;

changes in monetary and fiscal policies of the U.S. Government;

changes in consumer spending and saving habits;

changes in the legal and regulatory environment;

changes in accounting principles, policies, practices or guidelines;

our ability to manage the risks involved in the foregoing.
We caution you that the foregoing list of important factors may not contain all of the material factors that are important to you. In addition, in
light of these risks and uncertainties, the matters referred to in the forward-looking statements contained in this quarterly report may not in fact
occur. Accordingly, investors should not place undue reliance on those statements. We undertake no obligation to publicly update or revise any
forward-looking statement as a result of new information, future events or otherwise, except as otherwise required by law.
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PART I. FINANCIAL INFORMATION

Item 1. Condensed Consolidated Financial Statements (Unaudited)

(In thousands, except share and per share data)

Bankrate, Inc. and Subsidiaries

Condensed Consolidated Balance Sheets

September 30, December 31,
2012 2011

Assets
Cash and cash equivalents $ 71,109 $ 56,213
Accounts receivable, net of allowance for doubtful accounts of $1,501 and $1,534 at September 30, 2012
and December 31, 2011 60,445 60,543
Deferred income taxes 25,131 24,690
Prepaid expenses and other current assets 7,706 2,535
Total current assets 164,391 143,981
Furniture, fixtures and equipment, net of accumulated depreciation of $11,302 and $6,676 at
September 30, 2012 and December 31, 2011 10,009 9,065
Intangible assets, net of accumulated amortization of $115,510 and $81,212 at September 30, 2012 and
December 31, 2011 395,135 378,240
Goodwill 602,768 595,522
Other assets 12,092 10,604
Total assets $ 1,184,395 $ 1,137,412
Liabilities and Stockholders Equity
Liabilities
Accounts payable $ 7,668 $ 9,564
Accrued expenses 24,674 26,288
Deferred revenue and customer deposits 3,375 5,891
Accrued interest 4,898 10,588
Other current liabilities 13,632 3,969
Total current liabilities 54,247 56,300
Deferred income taxes 82,670 82,670
Senior secured notes, net of unamortized discount 193,857 193,613
Other liabilities 28,120 16,367
Total liabilities 358,894 348,950
Commitments and contingencies (Note 10)
Stockholders equity
Common stock, par value $.01 per share - 300,000,000 shares authorized at September 30, 2012 and
December 31, 2011; 100,097,969 and 99,992,000 shares issued at September 30, 2012 and December 31,
2011; 100,047,525 and 99,992,000 shares outstanding at September 30, 2012 and December 31, 2011 1,000 1,000
Additional paid-in capital 841,101 832,797
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Accumulated deficit (15,608)
Less: Treasury stock, at cost 50,444 and 0O shares at September 30, 2012 and December 31, 2011 591)
Accumulated other comprehensive loss 401)
Total stockholders equity 825,501
Total liabilities and stockholders equity $ 1,184,395

The accompanying notes are an integral part of these consolidated financial statements.
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Bankrate, Inc. and Subsidiaries

Condensed Consolidated Statements of Comprehensive Income

(Unaudited)

(In thousands, except share and per share data)

Three months ended

Nine months ended

September 30, September 30, September 30, September 30,
2012 2011 2012 2011
Revenue $ 116,775 $ 112,904 $ 363,920 $ 310,431
Cost of revenue (excludes depreciation and amortization) 37,682 38,071 115,569 111,346
Gross margin 79,093 74,833 248,351 199,085
Operating expenses:
Sales 4,123 3,620 12,077 9,578
Marketing 34,986 24,007 97,787 59,709
Product development 4,082 3,696 12,652 10,818
General and administrative 8,302 9,990 27,469 24,978
Legal settlements 833 898
Acquisition, offering and related expenses and related party
fees (512) 1,163 367 40,858
Restructuring charges 238
Depreciation and amortization 14,103 10,899 38,459 32,565
65,917 53,375 189,709 178,744

Income from operations 13,176 21,458 58,642 20,341
Interest and other expenses, net (8,107) (6,519) (21,417) (25,439)
Loss on early extinguishment of senior secured notes (16,629)
Income (loss) before income taxes 5,069 14,939 37,225 (21,727)
Income tax expense 2,509 7,807 8,238 5,740
Net income (loss) $ 2,560 $ 7,132 $ 28,987 $ (27,467)
Basic and diluted net income (loss) per share:
Basic $ 0.03 $ 0.07 $ 0.29 $ (0.30)
Diluted 0.03 0.07 0.29 (0.30)
Weighted average common shares outstanding:
Basic 99,918,198 99,879,865 99,948,113 92,233,345
Diluted 100,541,993 100,427,391 101,157,285 92,233,345
Comprehensive income (loss) $ 2,633 $ 7,000 $ 29,326 $ (27.,410)

The accompanying notes are an integral part of these consolidated financial statements.
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Bankrate, Inc. and Subsidiaries

Condensed Consolidated Statements of Cash Flows

(Unaudited)

(In thousands)

Cash flows from operating activities
Net income (loss)

Adjustments to reconcile net income (loss) to net cash provided by (used in) operating activities

Depreciation and amortization

Provision for doubtful accounts receivable

Deferred income taxes

Amortization of deferred financing charges and original issue discount
Stock-based compensation

Loss on redemption of senior secured notes

Loss on disposal of assets

Change in operating assets and liabilities, net of effect of business acquisitions
Accounts receivable

Prepaid expenses and other assets

Accounts payable

Accrued expenses

Other liabilities

Deferred revenue

Net cash provided by (used in) operating activities

Cash flows from investing activities

Purchases of furniture, fixtures and equipment and capitalized website development costs
Cash used in business acquisitions, net

Restricted cash

Net cash used in investing activities

Cash flows from financing activities

Cash paid for acquisition earnouts and contingent liabilities
Debt issuance costs

Repurchase of senior secured notes

Purchase of Company common stock

Proceeds from issuance of common stock, net of costs
Payments to dissenting stockholders

Net cash used in financing activities

Effect of exchange rate on cash and cash equivalents

Net increase (decrease) in cash
Cash - beginning of period

Cash - end of period

Table of Contents

Nine months ended

September 30, September 30,
2012 2011
$ 28,987 $ (27,467)
38,459 32,565
464 1,738
(441)
1,854 1,812
6,842 2,927
16,629
47 189
(364) (28,672)
(5,133) (5,145)
(1,767) (3,629)
(4,223) 3,959
(8,442) 1,119
(2,855) (3,773)
53,428 (7,748)
(10,375) (4,992)
(26,893) (26,440)
(309) 2
(37,577) (31,430)
(2,000) (576)
(2,950)
(117,337)
(591)
1,462 170,319
(61,253)
(1,129) (11,797)
174 (166)
14,896 (51,141)
56,213 115,630
$ 71,109 $ 64,489
10
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Supplemental disclosure of other cash flow activities

Cash paid for interest $ 23,165

Cash paid (refunded) for taxes, net of refunds/payments 19,319
The accompanying notes are an integral part of these consolidated financial statements.
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BANKRATE, INC., AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
September 30, 2012
(Unaudited)
NOTE1 ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The Company

Bankrate, Inc. and its subsidiaries ( Bankrate orthe Company, we, wus, our )own and operate an Internet-based consumer banking and person:
finance network ( Online Network ). Our flagship website, Bankrate.com, is one of the Internet s leading aggregators of information on more than

300 financial products and fees, including mortgages, deposits, insurance, credit cards, and other personal finance categories. Additionally, we

provide financial applications and information to a network of distribution partners and through national and state publications.

2011 Merger and Recapitalization

On June 21, 2011, Bankrate s parent company, BEN Holdings, Inc. ( Holdings ), a majority owned subsidiary of Ben Holdings S.a.r.], merged with
and into the Company with the Company surviving the merger ( 2011 Merger ). In connection with the 2011 Merger, Holdings underwent an
internal recapitalization in which all preferred and common shares of Holdings were exchanged for shares of a single series of common stock of
Holdings (the Recapitalization ). As a result of the Recapitalization and 2011 Merger, all preferred and common stock (other than restricted
stock) of the Company were cancelled and all shares of common stock of Holdings were converted into common stock of the Company.
Immediately following the Recapitalization and 2011 Merger, the Company had 87,500,000 shares of common stock issued and outstanding,
including 120,135 shares of restricted stock. The surviving corporation in the 2011 Merger retained the name Bankrate, Inc. The 2011 Merger
was accounted for as a common control merger and in a manner similar to a pooling of interests. Accordingly, Holdings and Bankrate were
consolidated retroactively to the earliest period presented, using the historical cost basis of each entity. The common stock, per common share,
and increase in authorized share amounts in these unaudited condensed consolidated financial statements and notes to condensed consolidated
financial statements have been presented to retroactively reflect these transactions to the earliest period presented.

Basis of Presentation

The accompanying unaudited condensed consolidated financial statements include the accounts of Bankrate, Inc., and subsidiaries NetQuote
Holdings, Inc., NetQuote Inc., CreditCards.com, Inc., LinkOffers, Inc., CreditCards.com Limited (United Kingdom), Freedom Marketing
Limited (United Kingdom), and Rate Holding Company (100% owner of Bankrate Information Consulting (Beijing) Co., Ltd.) after elimination
of all intercompany accounts and transactions.

The accompanying unaudited condensed consolidated financial statements have been prepared in accordance with accounting principles
generally accepted in the United States ( GAAP ) for interim financial information and with the instructions to Form 10-Q and Article 10 of
Regulation S-X. Accordingly, they do not include all of the information and footnotes required by GAAP for complete financial statements. In
the opinion of management, all adjustments (consisting of normal recurring adjustments) considered necessary for the fair statement of our
results have been included. The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent gains and losses at the date of the financial
statements and the reported amounts of revenue and expenses during the reporting period. Actual results could differ from those estimates.
Operating results for the three and nine months ended September 30, 2012 are not necessarily indicative of the results that may be expected for
the year ending December 31, 2012, for any other interim period or for any other future year.

The accompanying unaudited condensed consolidated financial statements should be read in conjunction with the consolidated financial
statements and notes thereto contained in the Company s 2011 Annual Report on Form 10-K filed with the Securities and Exchange Commission
( SEC ) on March 12, 2012.

There have been no significant changes in the Company s accounting policies from those disclosed in the Company s 2011 Annual Report on
Form 10-K filed with the SEC on March 12, 2012.
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BANKRATE, INC., AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
September 30, 2012

(Unaudited)

Reclassification

Certain reclassifications have been made to the Condensed Consolidated Statements of Comprehensive Income for the three and nine months
ended September 30, 2011 and to the Condensed Consolidated Statement of Cash Flows for the nine months ended September 30, 2011 to
conform to the presentation for the three and nine months ended September 30, 2012.

New Accounting Pronouncements
Recently Adopted Pronouncements

In May 2011, the FASB issued ASU 2011-04, Fair Value Measurement (Topic 820): Amendments to Achieve Common Fair Value
Measurement and Disclosure Requirements in US GAAP and IFRSs. ASU 2011-04 amends Topic 820, Fair Value Measurement to change the
wording used to describe the requirements in GAAP for measuring fair value and for disclosing information about fair value measurements. The
amendments include wording changes that clarify the FASB s intent about the application of existing fair value measurement and disclosure
requirements and those that change a particular principle or requirement for measuring fair value or for disclosing information about fair value
measurements. The adoption of ASU 2011-04 as of January 1, 2012 did not have a material impact on the Company s consolidated financial
statements.

In June 2011, the FASB issued ASU 2011-05, Comprehensive Income (Topic 220): Presentation of Comprehensive Income. ASU 2011-05
amends Topic 220, Comprehensive Income, to give an entity the option for presenting the total of comprehensive income, the components of net
income and the components of other comprehensive income either in a single continuous statement of comprehensive income or in two separate
but consecutive statements. The amendment in this update is effective for fiscal years, and interim periods within those years, beginning after
December 15, 2011 and should be applied retrospectively. In December 2011, the FASB issued ASU 2011-12, Deferral of the Effective Date for
Amendments to the Presentation of Reclassifications of Items Out of Accumulated Other Comprehensive Income in ASU 2011-05. The
amendments in this update defers only those changes in ASU 2011-05 that relate to the presentation of reclassification adjustments. The
adoption of ASU 2011-05 and subsequent amendment in ASU 2011-12 as of January 1, 2012 did not have a material impact on the Company s
consolidated financial statements and the deferred changes in ASU 2011-12 are not expected to have a material impact upon adoption.

In July 2012, the FASB issued ASU 2012-02, Intangibles Goodwill and Other (Topic 350): Testing Indefinite-Lived Intangible Assets for
Impairment to reduce the cost and complexity of performing an impairment test for indefinite-lived intangible assets by simplifying how an
entity tests those assets for impairment and to improve consistency in impairment testing guidance among long-lived asset categories. The
amendments permit an entity first to assess qualitative factors to determine whether it is more likely than not that an indefinite-lived intangible
asset is impaired as a basis for determining whether it is necessary to perform the quantitative impairment test in accordance with Subtopic
350-30, Intangibles Goodwill and Other General Intangibles Other than Goodwill. The more-likely-than-not threshold is defined as having a
likelihood of more than 50 percent. The amendments are effective for annual and interim impairment tests performed for fiscal years beginning
after September 15, 2012 and early adoption is permitted. The adoption of ASU 2012-02 as of August 1, 2012 did not have a material impact on
the Company s consolidated financial statements.

Recently Issued Pronouncements, Not Adopted as of September 30, 2012

In December 2011, the FASB issued ASU 2011-11, Balance Sheet (Topic 210): Disclosures about Offsetting Assets and Liabilities. This
amendment requires entities to disclose both gross information and net information about both instruments and transactions eligible for offset in
the statement of financial position and instruments and transactions subject to an agreement similar to a master netting arrangement. The
amendment is effective for annual reporting periods beginning on or after January 1, 2013, and interim periods within those annual periods. An
entity should provide the disclosures required by those amendments retrospectively for all comparative periods presented. The adoption of ASU
2011-11 is not expected to have a material impact on the Company s consolidated financial statements.
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BANKRATE, INC., AND SUBSIDIARIES

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

September 30, 2012

(Unaudited)

NOTE 2 GOODWILL AND INTANGIBLE ASSETS

Goodwill activity for the nine months ended September 30, 2012 is shown below:

Balance, December 31, 2011

Acquisition of certain assets and liabilities of various entities

$ 595,522
6,687

Adjustment during the measurement period relating to the acquisition of InsWeb

Corporation

Balance, September 30, 2012

Intangible assets consist primarily of domain names and URLSs, customer relationships, affiliate relationships and developed technologies.

$ 602,768

Intangible assets are being amortized over their estimated useful lives on both straight-line and accelerated bases. During the nine months ended
September 30, 2012, the Company entered into a three year exclusive arrangement with one of its partners. In connection with the new contract,

the Company recognized a $5 million intangible asset, valued based on the relative fair value of estimated contract costs, related to certain
exclusive rights and is amortizing such asset over a period of three years in proportion to the income derived from such asset. The Company
recorded amortization expense related to this asset of $373,000 and $624,000 for the three and nine months ended September 30, 2012,
respectively. During the nine months ended September 30, 2012, the Company recorded a measurement period adjustment related to the
acquisition of InsWeb Corporation. This adjustment was immaterial to the December 31, 2011 balance and therefore was not retroactively
adjusted. During the three months ended September 30, 2012, the Company shortened the useful lives of certain developed technology

intangible assets and recorded an additional $274,000 of amortization expense as a catch up adjustment.

Intangible assets subject to amortization were as follows as of September 30, 2012:

(In thousands)
Trademarks and URLs
Customer Relationships
Affiliate Network
Developed technology

Intangible assets subject to amortization were as follows as of December 31, 2011:

(In thousands)

Trademarks and URLs

Table of Contents

Cost
$243,115
228,999
20,840
17,691

$510,645

Cost
$209,283

Accumulated

Amortization

$  (29,232)
(64,946)
(10,749)
(10,583)

$ (115,510)

Accumulated
Amortization

$ (18,301)

Net
$213,883
164,053
10,091
7,108

$395,135

Net
$ 190,982
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Customer Relationships 219,911 (45,114)
Affiliate Network 12,790 (10,576)
Developed technology 17,468 (7,221)

$ 459,452 $ (81,212)

174,797
2,214
10,247

$ 378,240

Amortization expense for the three months ended September 30, 2012 and 2011 was $12.7 million and $9.8 million, respectively. Amortization

expense for the nine months ended September 30, 2012 and 2011 was $34.3 million and $29.6 million, respectively.

10
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BANKRATE, INC., AND SUBSIDIARIES

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

September 30, 2012

(Unaudited)

Future amortization expense as of September 30, 2012 is expected to be:

(In thousands)

Remainder of 2012

2013
2014
2015
2016
Thereafter

Total expected amortization expense for intangible assets

NOTE 3 EARNINGS PER SHARE

Amortization

Expense
12,891
49,929
47,069
45,659
44,051

195,536

395,135

We compute basic earnings per share by dividing net income(loss) for the period by the weighted average number of shares outstanding for the
period. Diluted earnings per share includes the effects of dilutive common stock equivalents, consisting of outstanding stock-based awards,

unrecognized compensation expense and tax benefits in accordance with ASC 718, Compensation
is not anti-dilutive, using the treasury stock method.

The following table presents the computation of basic and diluted earnings per share:

(In thousands, except share and per share data)

Net income (loss)

Weighted average common shares outstanding for basic

earnings per share

Additional dilutive shares related to share based awards

Weighted average common shares outstanding for diluted

earnings (loss) per share

Basic and diluted earnings (loss) per share:

Basic

Diluted

Three months ended

September 30, September 30,
2012 2011

$ 2,560 $ 7,132

99,918,198 99,879,865

623,795 547,526

100,541,993 100,427,391

$ 0.03 $ 0.07

$ 0.03 $ 0.07

Stock Compensation, to the extent the effect

Nine months ended
September 30, September 30,
2012 2011
$ 28,987 $ (27,467)

99,948,113 92,233,345
1,209,172
101,157,285 92,233,345
$ 0.29 $ (0.30)
$ 0.29 $ (0.30)

For the three and nine months ended September 30, 2012, there were 395,000 and 195,000 stock options, respectively, which are not included in
the calculation of diluted earnings per share because their impact would have been anti-dilutive. For the three and nine months ended
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September 30, 2011 there were 0 and 4,840,000 stock options and 0 and 114,735 restricted shares, respectively, which are not included in the
calculation of diluted earnings per share because their impact would have been anti-dilutive.

11
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BANKRATE, INC., AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
September 30, 2012

(Unaudited)

NOTE 4 STOCKHOLDERS EQUITY

The activity in stockholders equity for the nine months ended September 30, 2012 is shown below:

Accumulated
Other
Common Stock Comprehensive
Loss -
Foreign Total
Additional Accumulated Currency Stockholders
Shares Amount  paid-in capital Deficit Treasury Stock Translation Equity
Balance at December 31, 2011 99,992 $ 1,000 $ 832,797 $ (44595 $ $ (740) $ 788,462
Other comprehensive income, net of
taxes 339 339
Treasury stock purchased (32) 591) 591)
Restricted stock forfeited (10)
Common stock issued 98 1,462 1,462
Stock-based compensation 6,842 6,842
Net income 28,987 28,987
Balance at September 30, 2012 100,048 $ 1,000 $ 841,101 $ (15,608) $ 391 % (401) $ 825,501

NOTES GEOGRAPHIC DATA AND CONCENTRATIONS

No single country outside of the U.S. accounted for more than 10% of revenue during the three and nine months ended September 30, 2012 and
2011. There were two customers that accounted for 11% and 10% of net sales during the three months ended September 30, 2012 and 1

customer that accounted for 11% of net sales during the nine months ended September 30, 2012. There was one customer that accounted for

12% of net sales during the three months ended September 30, 2011 and 1 customer that accounted for 12% of net sales during the nine months
ended September 30, 2011. One customer s accounts receivable balances constituted 14% while a second customer s balance constituted 12% of
the accounts receivable balance as of September 30, 2012. Two customers accounts receivable balances each constituted more than 10% of the
accounts receivable balance at December 31, 2011.

12
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BANKRATE, INC., AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
September 30, 2012

(Unaudited)

Revenue related to the U.S. and international operations and revenue by type for the three and nine months ended September 30, 2012 and 2011,
and long-lived assets related to the U.S. and international operations as of September 30, 2012 and December 31, 2011 are as follows:

Three months
ended
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