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1915 Rexford Road, Charlotte, North Carolina 28211
(Address of principal executive offices) (Zip Code)
(704) 366-7000

(Registrant s telephone number, including area code)

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes x No ~

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yes x No ~

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of large accelerated filer, accelerated filer and smaller reporting
company in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer x Accelerated filer

Non-accelerated filer ~ Smaller reporting company
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act). Yes © No x

318,355,665 shares of common stock were outstanding at July 2, 2016.
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PART I. FINANCIAL INFORMATION

Item 1. Financial Statements

Nucor Corporation Condensed Consolidated Statements of Earnings (Unaudited)

(In thousands, except per share amounts)

Three Months (13 Weeks) EndedSix Months (26 Weeks) Ended
July 2, 2016 July 4,2015  July 2,2016  July 4, 2015

Net sales $ 4245772 $ 4,357,609 $ 7,961,348 $ 8,757,049

Costs, expenses and other:

Cost of products sold 3,679,512 3,971,303 7,108,140 8,082,461

Marketing, administrative and other expenses 161,711 128,592 271,456 253,153

Equity in earnings of unconsolidated affiliates (6,819) (694) (16,064) (435)

Interest expense, net 40,484 42,186 85,406 86,603
3,874,888 4,141,387 7,448,938 8,421,782

Earnings before income taxes and

noncontrolling interests 370,884 216,222 512,410 335,267

Provision for income taxes 112,548 56,878 149,613 91,631

Net earnings 258,336 159,344 362,797 243,636

Earnings attributable to noncontrolling

interests 24,564 34,589 58,271 51,081

Net earnings attributable to Nucor
stockholders $ 233,772 $ 124,755 $ 304,526 $ 192,555

Net earnings per share:

Basic $ 073 §$ 039 $ 095 $ 0.60
Diluted $ 073 §$ 039 $ 095 $ 0.60
Average shares outstanding:

Basic 319,360 320,506 319,299 320,409
Diluted 319,578 320,708 319,435 320,594
Dividends declared per share $ 03750 $ 03725 $ 075 $ 0.7450

See notes to condensed consolidated financial statements.
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(In thousands)
Three Months (13 Weeks) Ended Six Months (26 Weeks) Ended
July 2, 2016 July 4,2015  July 2,2016  July 4, 2015
Net earnings $ 258,336 $ 159,344 $ 362,797 $ 243,636

Other comprehensive income (loss):

Net unrealized income (loss) on hedging

derivatives, net of income taxes of $1,900 and

($300) for the second quarter of 2016 and

2015, respectively, and $900 and ($1,600) for

the first six months of 2016 and 2015,

respectively 3,243 (464) 1,512 (2,732)
Reclassification adjustment for loss on

settlement of hedging derivatives included in

net income, net of income taxes of $1,900 and

$700 for the second quarter of 2016 and 2015,

respectively, and $3,600 and $800 for the first

six months of 2016 and 2015, respectively 3,257 1,164 6,288 1,332
Foreign currency translation gain (loss), net of

income taxes of $0 for the second quarter of

2016 and 2015, and $0 for the first six months

of 2016 and 2015 8,287 24,395 62,184 (92,300)

Other, net of income taxes of $1,500 for the

second quarter and first six months of 2015. 2,700 2,700
14,787 27,795 69,984 (91,000)

Comprehensive income 273,123 187,139 432,781 152,636

Comprehensive income attributable to

noncontrolling interests (24,564) (34,589) (58,271) (51,081)

Comprehensive income attributable to Nucor
stockholders $ 248,559 $ 152,550 $ 374,510 $ 101,555

See notes to condensed consolidated financial statements.
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Nucor Corporation Condensed Consolidated Balance Sheets (Unaudited)

(In thousands)

ASSETS

Current assets:

Cash and cash equivalents
Short-term investments

Accounts receivable, net
Inventories, net

Other current assets

Total current assets

Property, plant and equipment, net
Goodwill

Other intangible assets, net

Other assets

Total assets

LIABILITIES

Current liabilities:

Short-term debt

Accounts payable

Federal income taxes payable

Salaries, wages and related accruals

Accrued expenses and other current liabilities

Total current liabilities
Long-term debt due after one year

Deferred credits and other liabilities

Total liabilities

EQUITY

Nucor stockholders equity:
Common stock

Additional paid-in capital
Retained earnings

Table of Contents

July 2, 2016

$ 1,781,150
550,000
1,789,942
2,288,134
129,272
6,538,498
4,816,988
2,030,551
740,788
797,758

$ 14,924,583

$ 19,951
1,023,213
47,059
319,633
526,252

1,936,108
4,337,561
730,205

7,003,874

151,592
1,943,886
7,319,961

December 31, 2015

$ 1,939,469
100,000

1,383,823
2,145,444

185,644

5,754,380
4,891,153
2,011,278
770,672

799,461

$ 14,226,944

$ 51,315
566,527

289,004
478,327
1,385,173
4,337,145
718,613

6,440,931

151,426
1,918,970
7,255,972
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Accumulated other comprehensive loss, net of income taxes
Treasury stock

Total Nucor stockholders equity

Noncontrolling interests

Total equity

Total liabilities and equity

See notes to condensed consolidated financial statements.
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(281,378)
(1,560,298)

7,573,763
346,946

7,920,709

$14,924,583

$

(351,362)
(1,558,128)

7,416,878
369,135

7,786,013

14,226,944



Edgar Filing: NUCOR CORP - Form 10-Q

Table of Conten

Nucor Corporation Condensed Consolidated Statements of Cash Flows (Unaudited)

(In thousands)

Six Months (26 Weeks) Ended

July 2, 2016
Operating activities:
Net earnings $ 362,797
Adjustments:
Depreciation 306,088
Amortization 35,587
Stock-based compensation 37,576
Deferred income taxes (4,281)
Distributions from affiliates 37,026
Equity in earnings of unconsolidated affiliates (16,064)
Changes in assets and liabilities (exclusive of acquisitions and dispositions):
Accounts receivable (398,266)
Inventories (136,019)
Accounts payable 452,815
Federal income taxes 129,325
Salaries, wages and related accruals 32,091
Other operating activities 18,290
Cash provided by operating activities 856,965
Investing activities:
Capital expenditures (227,342)
Investment in and advances to affiliates (12,508)
Disposition of plant and equipment 11,631
Acquisitions (net of cash acquired)
Purchases of investments (550,000)
Proceeds from the sale of investments 100,000
Other investing activities 6,265
Cash used in investing activities (671,954)
Financing activities:
Net change in short-term debt (31,375)
Repayment of long-term debt
Issuance of common stock 1,882
Excess tax benefits from stock-based compensation 916
Distributions to noncontrolling interests (78,684)
Cash dividends (240,302)
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July 4, 2015

$ 243,636

314,521
36,895
33,947

(35,383)
12,142

(435)

254,343
472,104

(159,872)
128,391
(77,214)
(28,371)

1,194,704

(175,253)
(23,750)
17,932
(253)
(111,927)
100,000
1,870

(191,381)

(164,466)
(8,000)
423
1,200
(39,347)
(239,476)
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Acquisition of treasury stock (5,173)

Other financing activities (4,630) (1,081)
Cash used in financing activities (357,366) (450,747)
Effect of exchange rate changes on cash 14,036 (224)
(Decrease) increase in cash and cash equivalents (158,319) 552,352
Cash and cash equivalents - beginning of year 1,939,469 1,024,144
Cash and cash equivalents - end of six months $ 1,781,150 $ 1,576,496

Non-cash investing activity:
Change in accrued plant and equipment purchases $ 2,630 $ (12,644)

See notes to condensed consolidated financial statements.
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Nucor Corporation _Notes to Condensed Consolidated Financial Statements (Unaudited)

1. BASIS OF INTERIM PRESENTATION: The information furnished in Item 1 reflects all adjustments
which are, in the opinion of management, necessary to a fair statement of the results for the interim
periods presented and are of a normal and recurring nature unless otherwise noted. The information
furnished has not been audited; however, the December 31, 2015 condensed consolidated balance sheet
data was derived from audited financial statements but does not include all disclosures required by
accounting principles generally accepted in the United States of America. The unaudited condensed
consolidated financial statements in this Item 1 should be read in conjunction with the consolidated
financial statements and the notes thereto included in Nucor s Annual Report on Form 10-K for the fiscal
year ended December 31, 2015.

Recently Adopted Accounting Pronouncements In the first quarter of 2016, Nucor adopted new accounting

guidance that requires debt issuance costs related to a recognized debt liability be presented in the balance

sheet as a direct deduction from the carrying amount of that debt liability, consistent with debt discounts. This

new guidance is applied retrospectively for the Company for all periods presented. As of December 31, 2015,

the Company reclassified $23.5 million of deferred long-term debt issuance costs from other assets to long-term

debt due after one year in the condensed consolidated balance sheets.

In the first quarter of 2016, Nucor adopted new accounting guidance that requires an acquirer in a business
combination to recognize adjustments to provisional amounts that are identified during the measurement
period in the reporting period in which the adjustment amounts are determined. This standard is applied
prospectively for the Company beginning January 1, 2016. The adoption of this standard did not have a
material effect on the Company s consolidated financial statements.

Recently Issued Accounting Pronouncements - In May 2014, new accounting guidance was issued that will
supersede nearly all existing accounting guidance related to revenue recognition. The new guidance provides
that an entity recognizes revenue when it transfers promised goods or services to customers in an amount that
reflects the consideration to which the entity expects to be entitled in exchange for those goods or services. This
update also requires additional disclosure about the nature, amount, timing and uncertainty of revenue and
cash flows arising from customer contracts, including significant judgments and changes in judgments, and
assets recognized from costs incurred to obtain or fulfill a contract. In August 2015, additional accounting
guidance was issued that deferred the effective date of this new accounting guidance by one year. In March
2016, additional accounting guidance was issued that clarifies the implementation guidance on principal versus
agent considerations. In April 2016, additional accounting guidance was issued that clarifies aspects related to
the identification of performance obligations and accounting for licenses. In May 2016, additional accounting
guidance was issued that clarifies certain aspects of the implementation guidance, including collectability,
collection of taxes from customers, noncash consideration and contract modification. The amendments are
effective for the Company for annual and interim reporting periods beginning after December 15, 2017. The
Company is evaluating adoption methods and the impact the amendments will have on its consolidated
financial statements.

In August 2014, new accounting guidance was issued that specifies the responsibility that an entity s
management has to evaluate whether there is substantial doubt about the entity s ability to continue as a going
concern. The standard is effective for the Company for annual and interim reporting periods beginning after
December 15, 2016, and is not expected to have an effect on the Company s consolidated financial statements.
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In January 2016, new accounting guidance was issued regarding the recognition and measurement of financial
assets and financial liabilities. Changes to the current accounting guidance primarily affect the accounting for
equity investments, financial liabilities under the fair value option, and the presentation and disclosure
requirements for financial instruments. In addition, the Financial Accounting Standards Board clarified
guidance related to the valuation allowance assessment when recognizing deferred tax assets resulting from
unrealized losses on available-for-sale debt securities. The accounting for other financial instruments, such as
loans, investments in debt securities, and financial liabilities is largely unchanged. The standard is effective for
the Company for annual and interim reporting periods beginning after December 15, 2017, and is not expected
to have a material effect on the Company s consolidated financial statements.
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In February 2016, new accounting guidance was issued regarding the accounting for leases. The new guidance
requires all lessees to recognize on the balance sheet right to use assets and lease liabilities for the rights and
obligations created by lease arrangements with terms greater than 12 months. The standard is effective for the
Company for annual and interim reporting periods beginning after December 15, 2018. The Company is
evaluating the impact that the adoption of this new guidance will have on its consolidated financial statements.

In March 2016, new accounting guidance was issued regarding employee share-based payment accounting. The
new guidance simplifies certain aspects of the accounting for share-based payment transactions, including
income tax requirements, forfeitures and presentation on the balance sheet and statement of cash flows. The
new guidance is effective for the Company for annual and interim periods beginning after December 15, 2016.
The Company is evaluating the impact that the adoption of this new guidance will have on its consolidated
financial statements.

2. ACCOUNTS RECEIVABLE: An allowance for doubtful accounts is maintained for estimated losses
resulting from the inability of our customers to make required payments. Accounts receivable are stated
net of an allowance for doubtful accounts of $43.9 million at July 2, 2016 ($43.2 million at December 31,
2015).

3. INVENTORIES: Inventories consisted of approximately 38 % raw materials and supplies and 62 %
finished and semi-finished products at both July 2, 2016 and December 31, 2015. Nucor s manufacturing
process consists of a continuous, vertically integrated process from which products are sold to customers at
various stages throughout the process. Since most steel products can be classified as either finished or
semi-finished products, these two categories of inventory are combined.

Inventories valued using the last-in, first-out (LIFO) method of accounting represented approximately 44% of

total inventories as of July 2, 2016 (48 % as of December 31, 2015). If the first-in, first-out (FIFO) method of

accounting had been used, inventories would have been $147.1 million higher at July 2, 2016 ($100.6 million
higher at December 31, 2015). Use of the lower of cost or market methodology reduced inventories by $4.3

million at July 2, 2016 ($5.1 million at December 31, 2015).

4. PROPERTY, PLANT AND EQUIPMENT: Property, plant and equipment is recorded net of accumulated
depreciation of $8.03 billion at July 2, 2016 ($7.74 billion at December 31, 2015).
Due to the current natural gas pricing environment, Nucor performed an impairment assessment of its
producing natural gas well assets in December 2015. One of the main assumptions that most significantly
affects the undiscounted cash flows determination is management s estimate of future natural gas prices. The
pricing used in this impairment assessment was developed by management based on natural gas market supply
and demand dynamics, in conjunction with a review of projections by numerous sources of market data. This
analysis was performed on each of Nucor s three groups of wells, with each group defined by common
geographic location. Each of Nucor s three groups of wells passed the impairment test. One of the groups of
wells had estimated undiscounted cash flows that were noticeably closer to its carrying value of $87.2 million as
of December 31, 2015. The carrying value of that group of wells was $81.1 million at July 2, 2016. Changes in
the natural gas industry or a prolonged low price environment beyond what had already been assumed in the
analysis could cause management to revise the natural gas price assumption. Market conditions in the natural
gas industry have continued to be challenging through the second quarter of 2016 and, therefore, it is
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reasonably possible that material deviation of future performance from the estimates used in our most recent
valuation could possibly result in an impairment of a portion or all of the groups of well assets.
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5. GOODWILL AND OTHER INTANGIBLE ASSETS: The change in the net carrying amount of goodwill
for the six months ended July 2, 2016, by segment is as follows (in thousands):

Steel

Mills Steel Products Raw Materials Total
Balance at December 31, 2015 $590,634 $ 691,067 $ 729,577 $2,011,278
Translation 19,273 19,273
Balance at July 2, 2016 $ 590,634 $ 710,340 $ 729,577 $ 2,030,551

Nucor completed its most recent annual goodwill impairment testing during the fourth quarter of 2015 and
concluded that there was no impairment of goodwill for any of its reporting units. There have been no
triggering events requiring an interim assessment for impairment since the most recent annual impairment
testing date.

Intangible assets with estimated useful lives of 5 to 22 years are amortized on a straight-line or accelerated
basis and are comprised of the following (in thousands):

July 2, 2016 December 31, 2015
Gross Accumulated Gross Accumulated
Amount Amortization Amount Amortization
Customer relationships $1,190,075 $ 547,927 $1,185,299 $ 517,817
Trademarks and trade names 156,782 62,514 155,864 57,756
Other 23,034 18,662 23,025 17,943

$1,369,891 $ 629,103 $1,364,188 $ 593,516

Intangible asset amortization expense for the second quarter of 2016 and 2015 was $17.5 million and $18.2
million, respectively, and was $35.6 million and $36.9 million in the first six months of 2016 and 2015,
respectively. Annual amortization expense is estimated to be $69.9 million in 2016; $68.8 million in 2017; $65.9
million in 2018; $63.4 million in 2019; and $61.0 million in 2020.

6. EQUITY INVESTMENTS: The carrying value of our equity investments in domestic and foreign
companies was $743.0 million at July 2, 2016 ($746.6 million at December 31, 2015) and is recorded in
other assets in the condensed consolidated balance sheets.

DUFERDOFIN NUCOR

Nucor owns a 50% economic and voting interest in Duferdofin Nucor S.r.l. (Duferdofin Nucor), an Italian steel
manufacturer, and accounts for the investment (on a one-month lag basis) under the equity method, as control
and risk of loss are shared equally between the members.
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Nucor s investment in Duferdofin Nucor at July 2, 2016 was $271.2 million ($258.2 million at December 31,
2015). Nucor s 50% share of the total net assets of Duferdofin Nucor was $96.8 million at July 2, 2016, resulting
in a basis difference of $174.4 million due to the step-up to fair value of certain assets and liabilities attributable
to Duferdofin Nucor as well as the identification of goodwill ($85.7 million) and finite-lived intangible assets.
This basis difference, excluding the portion attributable to goodwill, is being amortized based on the remaining
estimated useful lives of the various underlying net assets, as appropriate. Amortization expense associated

with the fair value step-up was $2.2 million in the second quarters of both 2016 and 2015, and was $4.4 million
in the first six months of both 2016 and 2015.

As of July 2, 2016, Nucor had outstanding notes receivable of 35.0 million ($38.9 million) from Duferdofin

Nucor ( 35.0 million, or $38.2 million, as of December 31, 2015). The notes receivable bear interest at 1.14% and
reset annually on September 30 to the twelve-month Euro Interbank Offered

Table of Contents 15



Edgar Filing: NUCOR CORP - Form 10-Q

Table of Conten

Rate (Euribor) plus 1% per year. The principal amounts are due on January 31, 2019. As of July 2, 2016 and
December 31, 2015, the note receivable was classified in other assets in the condensed consolidated balance
sheets.

Nucor has issued a guarantee, the fair value of which is immaterial, for its ownership percentage (50%) of
Duferdofin Nucor s borrowings under Facility A of a Structured Trade Finance Facilities Agreement (Facility
A). The maximum amount Duferdofin Nucor can borrow under Facility A is 122.5 million ($136.2 million at
July 2, 2016). As of July 2, 2016, there was 113.0 million ($125.6 million) outstanding under that facility ( 119.0
million, or $129.8 million, at December 31, 2015). Facility A was amended in 2015 to extend the maturity date

to October 12, 2018. If Duferdofin Nucor fails to pay when due any amounts for which it is obligated under
Facility A, Nucor could be required to pay 50% of such amounts pursuant to and in accordance with the terms
of its guarantee. Any indebtedness of Duferdofin Nucor to Nucor is effectively subordinated to the indebtedness
of Duferdofin Nucor under Facility A. Nucor has not recorded any liability associated with this guarantee.

NUMIT

Nucor has a 50% economic and voting interest in NuMit LL.C (NuMit). NuMit owns 100% of the equity
interest in Steel Technologies LL.C, an operator of 25 sheet processing facilities located throughout the U.S.,
Canada and Mexico. Nucor accounts for the investment in NuMit (on a one-month lag basis) under the equity
method as control and risk of loss are shared equally between the members. Nucor s investment in NuMit at
July 2, 2016 was $297.8 million ($314.5 million as of December 31, 2015). Nucor received distributions of $1.0
million from NuMit during the second quarter of 2016 and a total of $37.0 million for the first half of

2016. NuMit distributions for the first half of 2015 were $12.1 million, all received in the second quarter.

HUNTER RIDGE

Nucor has a 50% economic and voting interest in Hunter Ridge Energy Services LLC (Hunter Ridge). Hunter
Ridge provides services for the gathering, separation and compression of energy products, including natural
gas produced by Nucor s working interest drilling programs. Nucor accounts for the investment (on a
one-month lag basis) under the equity method, as control and risk of loss are shared equally between the
members. Nucor s investment in Hunter Ridge was $134.3 million at July 2, 2016 ($135.9 million at December
31, 2015).

Recent declines in natural gas pricing have led to reduced natural gas drilling activity. Sustained or further
reductions in natural gas production activity could lead to reduced utilization of the Hunter Ridge assets. We
will continue to monitor for potential triggering events that could affect the carrying value of our investment in
Hunter Ridge as a result of future market conditions and any changes in our business strategy.

ALL EQUITY INVESTMENTS

Nucor reviews its equity investments for impairment if and when circumstances indicate that a decline in value
below their carrying amounts may have occurred. In the fourth quarter of 2015, Nucor assessed its equity
investment in Duferdofin Nucor for impairment due to the protracted challenging steel market conditions
caused by excess global overcapacity, which increased in 2015, and the difficult economic environment in
Europe. After completing its assessment, the Company determined that the carrying amount exceeded its
estimated fair value. The impairment condition was considered to be other than temporary and, as a result, the
Company recorded a $153.0 million impairment charge against the Company s investment in Duferdofin Nucor
in the fourth quarter of 2015. Steel market conditions in Europe have continued to be challenging through the
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first half of 2016 and, therefore, it is reasonably possible that material deviation of future performance from
the estimates used in our most recent valuation could result in further impairment of our investment in
Duferdofin Nucor. We will continue to monitor for potential triggering events that could affect the carrying
value of our investment in Duferdofin Nucor as a result of future market conditions and any changes in our
business strategy.
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7. CURRENT LIABILITIES: Book overdrafts, included in accounts payable in the condensed consolidated
balance sheets, were $81.3 million at July 2, 2016 ($62.8 million at December 31, 2015). Dividends payable,
included in accrued expenses and other current liabilities in the condensed consolidated balance sheets,
were $120.4 million at July 2, 2016 ($120.2 million at December 31, 2015).

8. DERIVATIVES: Nucor periodically uses derivative financial instruments primarily to partially manage its
exposure to price risk related to natural gas purchases used in the production process as well as to scrap,
copper and aluminum purchased for resale to its customers. In addition, Nucor periodically uses
derivatives to partially manage its exposure to changes in interest rates on outstanding debt instruments
and uses forward foreign exchange contracts to hedge cash flows associated with certain assets and
liabilities, firm commitments and anticipated transactions.

Nucor recognizes all derivative instruments in the condensed consolidated balance sheets at fair value. Any

resulting changes in fair value are recorded as adjustments to other comprehensive income (loss), net of tax, or

recognized in net earnings, as appropriate.

At July 2, 2016, natural gas swaps covering approximately 9.1 million MMBTUs (extending through June
2017) were outstanding.

The following tables summarize information regarding Nucor s derivative instruments (in thousands):

Fair Value of Derivative Instruments

Fair Value at
Balance Sheet Location  July 2, 2016Dec. 31, 2015

Asset derivatives not designated as
hedging instruments:
Foreign exchange contracts Other current assets $ 312 $ 909

Liability derivatives designated as
hedging instruments:

Commodity contracts Accrued expenses and other

current liabilities $(6,2000 $ (15,700)
Commodity contracts Deferred credits and other

liabilities (2,800)
Total liability derivatives
designated as hedging instruments (6,200) (18,500)
Liability derivatives not
designated as hedging
instruments:
Commodity contracts Accrued expenses and other

current liabilities (663) (353)
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The Effect of Derivative Instruments on the Condensed Consolidated Statements of Earnings

Derivatives Designated as Hedging Instruments

Amount of
Gain or (Loss),
Amount of Gain or net of
Amount of Gain or (Loss), net of tax,
(Loss), net of tax, Reclassified from  Recognized in
tax, Recognized in Accumulated OCIl into = Earnings on
OCI on Earnings on Derivatives
Derivatives in Derivatives Derivatives (Effective (Ineffective
Cash Flow Statement of (Effective Portion) Portion) Portion)
Hedging Earnings Three Months (13 weeks)llimdedonths (13 weéRkhy&ndiahths (13 weeks) Ended
Relationships Location July 2, 2016 July 4, 2015 July 2, 2016 July 4, 201Fuly 2, 20J6ly 4, 2015
Commodity contracts Cost of products
sold $ 3243 $ “464) $ (3257 $ @@,164) $ $

Amount of Gain or (Loss), net of
Amount of Gain or (Loss), net of tax,
Amount of Gain or (Loss), net tafk, Reclassified from Recognized in
tax, Recognized in Accumulated OCIl into = Earnings on

OCI on Earnings on Derivatives
Derivatives Derivatives (Effective (Ineffective
(Effective Portion) Portion) Portion)

Six Months (26 Six Months (26 weeks) Six Months (26
Derivatives in weeks) Ended Ended weeks) Ended
Cash Flow Statement of July July

Hedging Earnings July 2, July 4, July 2, July 4, 2, 4,
Relationships Location 2016 2015 2016 2015 2016 2015

Commodity contracts Cost of products
sold $ 1512 $ (2,732) $ (6,288) $ (1,332) $ $

Derivatives Not Designated as Hedging Instruments

Amount of Gain or (Loss) Recognized in Earnings on Derivatives

Derivatives Not Designated as Statement of Three Months (13 weeks) EnfliedMonths (26 weeks) Ended
Hedging Instruments Earnings Location July 2, 2016 July 4,2015 July 2,2016 July 4, 2015
Commodity contracts Cost of products sold $ (962) $ 1,352 $ (874 $ 1,656
Foreign exchange contracts Cost of products sold 13) 4 (831) 762
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$ (975) $ 1,356

12

$ (1,705

$ 2418
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9. FAIR VALUE MEASUREMENTS: The following table summarizes information regarding Nucor s
financial assets and financial liabilities that are measured at fair value as of July 2, 2016 and December 31,
2015 (in thousands). Nucor does not have any non-financial assets or non-financial liabilities that are
measured at fair value on a recurring basis.

Fair Value Measurements at Reporting Date Using

Carrying Quoted Prices Significant
Amount in in Active Other Significant
Condensed Markets for Observable Unobservable
Consolidated Identical Assets Inputs Inputs

Description Balance Sheets (Level 1) (Level 2) (Level 3)
As of July 2. 2016
Assets:
Cash equivalents $ 1,554,846 $ 1,554,846 $
Short-term investments 550,000 550,000
Foreign exchange contracts 312 312
Total assets $ 2,105,158 $ 2,104,846 $ 312 $
Liabilities:
Commodity and foreign exchange
contracts $ 6,863) $ $ (6,863) $
As of December 31, 2015
Assets:
Cash equivalents $ 1,668,567 $ 1,668,567 $
Short-term investments 100,000 100,000
Foreign exchange contracts 909 909
Total assets $ 1,769,476 $ 1,768,567 $ 909 $
Liabilities:
Commodity contracts $ (18,853) $ $ (18,853) $

