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Schedule of Investments (unaudited) BlackRock Limited Duration Income Trust (BLW)
November 30, 2018 (Percentages shown are based on Net Assets)
Security Shares Value

Common Stocks 0.2%

Chemicals 0.0%
LyondellBasell Industries NV, Class A 37 $ 3,452

Diversified Financial Services 0.1%
Kcad Holdings I Ltd.@(®) 546,753,936 924,014

Health Care Management Services 0.0%
New Millennium HoldCo, Inc.(® 8,511 528

Hotels, Restaurants & Leisure 0.0%
Caesars Entertainment Corp.(® 8,330 70,972

Household Durables 0.0%
Berkline Benchcraft Equity LLC® 3,155

Metals & Mining 0.0%
Ameriforge Group, Inc. 801 47,259

Software 0.0%
Avaya Holdings Corp.® 18 280

Utilities 0.1%
Texgen LLC® 7,331 300,571

Total Common Stocks 0.2%
(Cost  $6,481,691) 1,347,076

Par
(000)
Asset-Backed Securities 8.5%

Asset-Backed Securities 8.5%
AIMCO CLO, Series 2014-AA, Class DR, (3 mo. LIBOR US + 3.25%),

5.72%, 07/20/26©)d) USD 250 250,104
Allegro CLO II-S Ltd., Series 2014-1RA, Class C, 5.15%, 10/21/28©)(® 1,000 999,975
ALM VI Ltd., Series 2012-6A, Class BR3, 4.19%, 07/15/26(©)©) 1,000 989,278
ALM XII Ltd., Series 2015-12A, Class C1R2,

5.09%, 04/16/27©)X(©) 1,000 992,410
ALM XVI Ltd./ALM XVI LLC, Series 2015-16A, Class CR2,

5.14%, 07/15/27()(©) 270 265,495
AmeriCredit Automobile Receivables, Series 2014-3, Class C, 2.58%, 09/08/20 1,002 1,000,962
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AMMC CLO Ltd., Series 2014-15A, Class D, (3 mo. LIBOR US + 4.20%),
6.53%, 12/09/26©)(d)

Anchorage Capital CLO Ltd.(©:

Series 2014-3RA, Class E, 8.01%, 01/28/31®©

Series 2014-4RA, Class D, 5.11%, 01/28/31(©

Series 2014-5RA, Class E, 7.84%, 01/15/30®©

Security

Asset-Backed Securities (continued)

Anchorage Capital CLO Ltd.© (continued):

Series 2015-7A, Class DR, 5.14%, 10/15/27(©

Series 2016-8A, Class ER, 8.26%, 07/28/28()

Series 2016-9A, Class D, (3 mo. LIBOR US + 4.00%), 6.44%, 01/15/29(d)

Ares XL CLO Ltd., Series 2016-40A, Class D, (3 mo. LIBOR US + 6.60%),
9.04%, 10/15/27(©)(d

Battalion CLO XI Ltd., Series 2017-11A, Class E, 8.47%, 10/24/29()(e)

Benefit Street Partners CLO XII Ltd., Series 2017-12A, Class D,

8.85%, 10/15/30©)(©)

Carlyle Global Market Strategies CLO Ltd., Series 2015-1A, Class CR, (3 mo. LIBOR
US +2.00%), 4.47%, 04/20/27(©(d)

Credit Suisse ABS Repackaging Trust, Series 2013-A, Class B,

2.50%, 01/25/30()

DCP Rights LLC, Series 2014-1A, Class A, 5.46%, 10/25/44()

Dryden 64 CLO Ltd., Series 2018-64A, Class D, 5.09%, 04/18/31()(e)

Galaxy CLO Ltd., Series 2015-21A, 7.72%, 04/20/31()()

Highbridge Loan Management Ltd., Series 5A-2015, Class ERR, 8.43%, 10/15/30(c)©)
Litigation Fee Residual Funding, 4.00%, 10/30/27®

Madison Park Funding X Ltd., Series 2012-10A, Class ER, (3 mo. LIBOR US +
7.62%), 10.09%, 01/20/29©)(d)

Madison Park Funding XI Ltd., Series 2013-11A, Class ER, 8.93%, 07/23/29(c)©)
Madison Park Funding XIII Ltd., Series 2014-13A, Class ER, 8.20%, 04/19/30()(¢)
Madison Park Funding XV Ltd., Series 2014-15A, Class BIR, (3 mo. LIBOR US +
2.20%), 4.71%, 01/27/26()(d)

Neuberger Berman CLO XX Ltd., Series 2015-20A, Class ER, 7.44%, 01/15/28())
Oaktree CLO Ltd., Series 2015-1A, Class DR, 7.67%, 10/20/27()®)

USD

2,000

850
250
860
Par

(000)

1,000
1,000
350

500
325

500
600

515
3,036
250
500
450
1,221

500
250
1,250

1,500
1,250
500

2,012,701

836,898
245,656
864,177

Value

998,562
980,588
352,375

500,013
325,895

503,957
600,568

475,465
3,032,083
247,715
457,701
429,676
1,215,329

505,562
250,032
1,211,947

1,502,089
1,203,706
486,514
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Schedule of Investments (unaudited) (continued) BlackRock Limited Duration Income Trust (BLW)

November 30, 2018 (Percentages shown are based on Net Assets)
Par

Security (000) Value

Asset-Backed Securities (continued)
Octagon Investment Partners LLC, Series 2017-1A, Class E, (3 mo. LIBOR US +

6.30%), 8.77%, 07/20/30()(d) USD 500 $ 504,205

OneMain Financial Issuance Trust, Series 2015-2A, Class C,

4.32%, 07/18/25© 4,000 4,003,866

OZLM VI Ltd., Series 2014-8A©(©):

Class BRR, 4.66%, 10/17/29 2,500 2,500,000

Class CRR, 5.61%, 10/17/29 500 500,000

OZLM XIX Ltd., Series 2017-19A, Class D, 9.04%, 11/22/30©)e) 500 506,047

OZLM XV Ltd., Series 2016-15A, Class C, (3 mo. LIBOR US + 4.00%),

6.47%, 01/20/29©)(@d) 1,000 1,005,932

OZLM XXI, Series 2017-21A, Class D, 8.01%, 01/20/31(©)e) 250 234,393

Park Avenue Institutional Advisers CLO Ltd., Series 2017-1A, Class D,

8.83%, 11/14/29©)e) 1,750 1,760,554

Rockford Tower CLO Ltd.(©(@:;

Series 2017-1A, Class D, (3 mo. LIBOR US + 3.25%), 5.69%, 04/15/29 250 250,889

Series 2017-2A, Class D, (3 mo. LIBOR US + 3.45%), 5.89%, 10/15/29 500 503,114

Santander Drive Auto Receivables Trust, Class D:

Series 2014-3, 2.65%, 08/17/20 1,813 1,812,516

Series 2014-4, 3.10%, 11/16/20 3,295 3,296,523

Shackleton CLO Ltd., Series 2013-3A, Class DR, 5.46%, 07/15/30()©) 500 495,157

Sound Point CLO XIV Ltd., Series 2016-3A, Class E, (3 mo. LIBOR US + 6.65%),

9.13%, 01/23/29()(d) 1,000 1,009,483

Symphony CLO XV Ltd., Series 2014-15A, Class CR, (3 mo. LIBOR US + 2.20%),

4.65%, 10/17/26()(d) 1,250 1,248,356

Symphony CLO XVIII Ltd., Series 2016-18A, Class D, (3 mo. LIBOR US + 4.00%),

6.48%, 01/23/28©(@) 1,000 1,009,252

Thayer Park CLO Ltd., Series 2017-1A, Class D, (3 mo. LIBOR US + 6.10%),

8.57%, 04/20/29)(d) 500 500,955

TICP CLO VII Ltd., Series 2017-7A, Class E, (3 mo. LIBOR US + 6.51%),

8.95%, 07/15/29©)(d) 500 503,559

Venture XXVI CLO Ltd., Series 2017-26A©)(d:;

Class D, (3 mo. LIBOR US + 4.25%), 6.72%, 01/20/29 1,000 1,009,684
Par

Security (000) Value

Asset-Backed Securities (continued)

Venture XX VI CLO Ltd., Series 2017-

26A©@ (continued):

Class E, (3 mo. LIBOR US + 6.80%), 9.27%, 01/20/29 USD 500 $ 504,596
1,000 1,006,734

5
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Vibrant CLO IV Ltd., Series 2016-4A, Class D, (3 mo. LIBOR US + 4.50%),

6.97%, 07/20/28©)(d)

Wellfleet CLO Ltd., Series 2017-3A, Class B, 4.40%, 01/17/31©)©)
York CLO Ltd.©:

Series 2015-1A, Class ER,

8.12%, 01/22/31©

Series 2016-1A, Class DR, (3 mo. LIBOR US + 3.60%), 6.07%, 10/20/29@
Series 2016-2A, Class E, (3 mo. LIBOR US + 6.94%), 9.41%, 01/20/30

Interest Only Asset-Backed Securities 0.0%
Sterling Bank Trust, Series 2004-2, Class Note, 2.08%, 03/30/30@)(©)
Sterling Coofs Trust, Series 2004-1, Class A, 2.00%, 04/15/29®

Total Asset-Backed Securities 8.5%
(Cost  $50,489,307)

Corporate Bonds 58.5%

Aerospace 0.0%
Koninklijke KPN NV(5 year GBP Swap + 5.51%), 6.88%, 03/14/73®

Aerospace & Defense 1.5%
Arconic, Inc.:

5.87%, 02/23/22

5.13%, 10/01/24

5.90%, 02/01/27

BBA US Holdings, Inc., 5.38%, 05/01/26(°)
Bombardier, Inc.(©:

7.75%, 03/15/20

8.75%, 12/01/21®

5.75%, 03/15/22

6.00%, 10/15/22

6.13%, 01/15/23(®

7.50%, 12/01/24(

500

250
250
1,000

2,905
2,231

GBP 100

USD 730
742

67

271

172
721
102

19
912
790

494,394

237,553
249,827
1,012,170

49,897,192

144,513
97,724

242,237

50,139,429

132,720

742,045
719,740

64,320
262,193

175,225
743,531
96,900
18,004
866,400
751,488
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Schedule of Investments (unaudited) (continued) BlackRock Limited Duration Income Trust (BLW)

November 30, 2018 (Percentages shown are based on Net Assets)
Par

Security (000) Value

Aerospace & Defense (continued)
Bombardier, Inc.(® (continued):

7.50%, 03/15/25(@® USD 855 $ 812,250
7.45%, 05/01/34 188 163,560
KLX, Inc., 5.88%, 12/01/22© 788 811,147
Koppers, Inc., 6.00%, 02/15/25() 146 130,670
Kratos Defense & Security Solutions, Inc., 6.50%, 11/30/25©) 298 306,940
Moog, Inc., 5.25%, 12/01/22() 270 270,000
Pioneer Holdings LLC/Pioneer Finance Corp., 9.00%, 11/01/22©) 133 135,660
TransDigm UK Holdings PLC, 6.88%, 05/15/26()®) 264 260,700
TransDigm, Inc.:
6.00%, 07/15/22(® 601 601,000
6.50%, 07/15/24() 178 178,445
6.50%, 05/15/25 299 297,879
6.38%, 06/15/26( 405 395,337
8,803,434
Airlines 1.7%
Air Canada Pass-Through Trust, Series 2015-1, Class B, 3.88%, 09/15/24() 1,167 1,139,145
American Airlines Pass-Through Trust:
Series 2013-2, Class A, 4.95%, 07/15/24®© 2,574 2,628,899
Series 2013-2, Class B, 5.60%, 01/15/22(© 351 355,332
Series 2017-1, Class B, 4.95%, 08/15/26 1,351 1,370,665
Avianca Holdings SA/Avianca Leasing LLC/Grupo Taca Holdings Ltd.,
8.38%, 05/10/20 239 238,104
Latam Finance Ltd., 6.88%, 04/11/24() 203 200,462
United Airlines Pass-Through Trust:
Series 2014-2, Class B, 4.63%, 03/03/24(®) 1,653 1,654,844
Series 2015-1, Class A, 3.70%, 06/01/24 2,430 2,391,606
Virgin Australia Trust, Series 2013-1, Class A, 5.00%, 04/23/25()(@) 192 195,390
10,174,447
Auto Components 0.4%
Adient Global Holdings Ltd., 3.50%, 08/15/24 EUR 100 90,566
Allison Transmission, Inc., 5.00%, 10/01/24() USD 28 26,950
Aptiv PLC, 4.40%, 10/01/46 240 204,069
Fiat Chrysler Finance Europe, 4.75%, 07/15/22 EUR 120 149,437
GKN Holdings PLC, 3.38%, 05/12/32 GBP 100 119,839
Goodyear Tire & Rubber Co., 5.00%, 05/31/26 USD 67 60,970
Security Par Value
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Auto Components (continued)

Icahn Enterprises LP/Icahn Enterprises Finance Corp.:
6.00%, 08/01/20

6.25%, 02/01/22

6.75%, 02/01/24

6.38%, 12/15/25

[HO Verwaltungs GmbH®:

(2.75% Cash or 3.50% PIK), 2.75%, 09/15/21
(3.25% Cash or 4.00% PIK), 3.25%, 09/15/23
(3.75% Cash or 4.50% PIK), 3.75%, 09/15/26
(4.50% Cash or 5.25% PIK),

4.50%, 09/15/23©

Tesla, Inc., 5.30%, 08/15/25©)@)

Volvo Car AB, 2.00%, 01/24/25

Banks 2.0%

Allied Irish Banks PLC(5 year EUR Swap + 3.95%), 4.13%, 11/26/25®
Banco BPM SpA, 2.75%, 07/27/20

Banco de Sabadell SA, 5.38%, 12/12/28©

Banco Espirito Santo SA®®:

4.75%, 01/15/19

4.00%, 01/21/19

Bank of Ireland(5 year EUR Swap + 3.55%), 4.25%, 06/11/24®
Bankia SA(5 year EUR Swap + 3.35%), 3.38%, 03/15/27®
Barclays PLC:

4.38%, 09/11/24®)

3.65%, 03/16/25(

5.20%, 05/12/26

BBVA Bancomer SA, 6.75%, 09/30/22()

CaixaBank SA(5 year EUR Swap + 3.35%), 3.50%, 02/15/27®
CIT Group, Inc.:

5.00%, 08/01/23(®

5.25%, 03/07/25

6.13%, 03/09/28

HSBC Holdings PLC, 4.38%, 11/23/26(®

IKB Deutsche Industriebank AG, 4.00%, 01/31/28(©)

Nordea Bank AB, 4.50%, 03/26/20

Promerica Financial Corp., 9.70%, 05/14/24()

Santander Holdings USA, Inc.,

4.50%, 07/17/25®

USD

EUR

USD

EUR

USD

EUR

USD

EUR

USD

(000)

28
299
279
149

100
100
100

200
471
100

100
100
100

100
100
100
100

580
3,600
200
192
100

582
127
98
395
100
1,020
200

1,750

$

28,210
303,859
280,744
147,138

112,644
110,256
109,106

186,000
406,826
105,593

2,442,207

116,063
113,458
113,100

32,548
33,397
114,214
114,127

538,477
3,305,901
190,445
198,722
116,474

583,455
127,610
100,450
378,628
110,234
1,217,444
207,100

1,694,252
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Schedule of Investments (unaudited) (continued) BlackRock Limited Duration Income Trust (BLW)
November 30, 2018 (Percentages shown are based on Net Assets)
Par

Security (000) Value

Banks (continued)

Santander UK Group Holdings PLC, 2.88%, 08/05/21(® USD 950 $ 913,032

Standard Chartered PLC,

3.89%, 03/15/24©))e) 1,500 1,445,918
11,765,049

Beverage: Soft Drinks 0.0%
Energizer Gamma Acquisition, Inc., 6.38%, 07/15/26() 46 43,240

Beverages 0.1%

BWAY Holding Co., 4.75%, 04/15/24 EUR 100 109,287
Central American Bottling Corp., 5.75%, 01/31/27©) USD 176 172,920
Crown European Holdings SA, 2.25%, 02/01/23(©) EUR 100 114,047
OI European Group BV, 4.00%, 03/15/23() USD 176 164,560

560,814

Building Materials 0.0%
Jeld-Wen, Inc., 4.63%, 12/15/25© 138 123,510

Building Products 0.3%

American Builders & Contractors Supply Co., Inc., 5.75%, 12/15/23© 184 183,761
CPG Merger Sub LLC, 8.00%, 10/01/21© 324 320,760
Jeld-Wen, Inc., 4.88%, 12/15/27©) 19 16,578
Masonite International Corp.(©:
5.63%, 03/15/23(©® 384 383,040
5.75%, 09/15/26 160 151,000
PGT Escrow Issuer, Inc., 6.75%, 08/01/26() 107 108,070
Standard Industries, Inc.(©:
5.50%, 02/15/23 66 64,762
5.38%, 11/15/24 126 119,700
6.00%, 10/15/25(© 260 253,500
USG Corp.©:
5.50%, 03/01/25 11 11,083
4.88%, 06/01/27 198 198,247
1,810,501

Cable Television Services 0.0%
CB Escrow Corp., 8.00%, 10/15/25() 146 129,210

Capital Markets 0.6%
Blackstone CQP Holdco LP(©):
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6.50%, 03/20/21

6.00%, 08/18/21

Intertrust Group BV, 3.38%, 11/15/25

Lions Gate Capital Holdings LLC, 5.88%, 11/01/24(
Morgan Stanley, 4.00%, 07/23/25©)

Security

Capital Markets (continued)

NFP Corp., 6.88%, 07/15/25()

Stevens Holding Co., Inc., 6.13%, 10/01/26()

Chemicals 1.7%

Alpha 2 BV, (8.75% Cash or 9.50% PIK), 8.75%, 06/01/23()(h)
Alpha 3 BV/Alpha US Bidco, Inc., 6.25%, 02/01/25(©
Axalta Coating Systems Dutch Holding B BV, 3.75%, 01/15/25
Axalta Coating Systems LLC, 4.88%, 08/15/24()

Blue Cube Spinco, Inc.:

9.75%, 10/15/23

10.00%, 10/15/25

CF Industries, Inc., 4.95%, 06/01/43

Chemours Co.:

6.63%, 05/15/23

7.00%, 05/15/25

4.00%, 05/15/26

5.38%, 05/15/27

Cydsa SAB de CV, 6.25%, 10/04/27()

GCP Applied Technologies, Inc., 5.50%, 04/15/26()
Hexion, Inc., 10.38%, 02/01/22(©

Huntsman International LLC, 5.13%, 11/15/22

INEOS Finance PLC, 4.00%, 05/01/23

Mexichem SAB de CV, 5.50%, 01/15/48()

Momentive Performance Materials, Inc., 3.88%, 10/24/21(©)
NOVA Chemicals Corp., 4.88%, 06/01/24()

Olin Corp., 5.00%, 02/01/30

Platform Specialty Products Corp.(©)(®):

6.50%, 02/01/22

5.88%, 12/01/25

PQ Corp.(©:

6.75%, 11/15/22©

5.75%, 12/15/25

PSPC Escrow Corp., 6.00%, 02/01/23

Starfruit Finco BV/ tarfruit US Holdco LLC, 6.50%, 10/01/26
Versum Materials, Inc., 5.50%, 09/30/24()

WR Grace & Co-Conn(©):

5.13%, 10/01/21®

EUR
USD

USD

EUR
USD

EUR
USD

EUR
USD

EUR

USD

2,040
332
100

85
965
Par

(000)

85
189

256
800
100
454

424
308
45

129
112
186
134
252
158

86
280
100
200
377
267
117

2,210
1,024

444
528
100
100

72

741

1,978,994
331,553
111,985

85,638
944,678

Value

$ 80,538
186,637

3,720,023

248,320
768,000
109,889
439,563

474,431
351,890
34,847

130,935
113,400
197,936
120,935
227,433
151,285

71,595
285,043
114,329
166,500
403,861
248,310
104,130

2,251,437
998,400

460,650
493,353
116,472
105,166

71,100

746,335

10



Edgar Filing: BLACKROCK Ltd DURATION INCOME TRUST - Form N-Q

11



Edgar Filing: BLACKROCK Ltd DURATION INCOME TRUST - Form N-Q

Schedule of Investments (unaudited) (continued) BlackRock Limited Duration Income Trust (BLW)

November 30, 2018 (Percentages shown are based on Net Assets)
Par

Security (000) Value

Chemicals (continued)
WR Grace & Co-Conn© (continued):
5.63%, 10/01/24 USD

Commercial Services & Supplies 1.1%

ADT Corp.:

6.25%, 10/15/21

3.50%, 07/15/22©

4.13%, 06/15/23

4.88%, 07/15/32(©)

Advanced Disposal Services, Inc., 5.63%, 11/15/24©)
Avolon Holdings Funding Ltd., 5.13%, 10/01/23(©
Booz Allen Hamilton, Inc., 5.13%, 05/01/25(©)

Core & Main LP, 6.13%, 08/15/25©

Fortress Transportation & Infrastructure Investors LLC():
6.75%, 03/15/22

6.50%, 10/01/25

GFL Environmental, Inc., 5.38%, 03/01/23(
Harland Clarke Holdings Corp., 8.38%, 08/15/22()
KAR Auction Services, Inc.,

5.13%, 06/01/25()

Mobile Mini, Inc., 5.88%, 07/01/24()

Paprec Holding SA, 4.00%, 03/31/25 EUR
Park Aerospace Holdings Ltd.©):
3.63%, 03/15/21 USD

5.25%, 08/15/22

5.50%, 02/15/24

Pitney Bowes, Inc., 3.88%, 10/01/21(®

Ritchie Bros Auctioneers, Inc., 5.38%, 01/15/25©)
United Rentals North America, Inc.:

5.75%, 11/15/24®@

5.50%, 05/15/27

Communications Equipment 0.8%
CommScope Technologies LLC©):
6.00%, 06/15/25

5.00%, 03/15/27

CommScope, Inc.(©:

5.00%, 06/15/21

200

139
285
271
418
161
386
204
410

71
78
131
414

444
499
100

226
369

12
500
472

609
397

367

465

$ 202,440

10,207,985

143,691
266,831
252,708
330,220
157,378
384,552
197,880
374,125

72,150
75,465
119,865
382,950

415,140
501,490
99,330

220,350
369,000

12,074
478,750
463,150

605,194
374,669

6,296,962

2,779
302,316

461,047

12
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5.50%, 06/15/24

Motorola Solutions, Inc., 3.75%, 05/15/22(®
Nokia OY]J:

3.38%, 06/12/22

4.38%, 06/12/27

Security

Communications Equipment (continued)
Nokia OYJ (continued):

6.63%, 05/15/39

Zayo Group LLC/Zayo Capital, Inc.(®:
6.00%, 04/01/23

6.38%, 05/15/25

5.75%, 01/15/27()

Construction & Engineering 0.3%

Aeropuertos Argentina 2000 SA, 6.88%, 02/01/27©
Aeropuertos Dominicanos Siglo XXI SA, 6.75%, 03/30/29()
Brand Industrial Services, Inc.,

8.50%, 07/15/25©

Engility Corp., 8.88%, 09/01/24

frontdoor, Inc., 6.75%, 08/15/26()

Pisces Midco, Inc., 8.00%, 04/15/26(©)

SPIE SA, 3.13%, 03/22/24

SRS Distribution, Inc., 8.25%, 07/01/26©(®

Tutor Perini Corp., 6.88%, 05/01/25()

Weekley Homes LLC/Weekley Finance Corp., 6.63%, 08/15/25

Construction Materials 0.5%

American Builders & Contractors Supply Co., Inc., 5.88%, 05/15/26(©)
HD Supply, Inc., 5.38%, 10/15/26()

LKQ Italia Bondco SpA, 3.88%, 04/01/24

Navistar International Corp., 6.63%, 11/01/25

USD

EUR
USD

EUR

102
1,500

106
149
Par

(000)

200

531
104
1,030

293
293

288
216
241

94
100
185
219

61

226
1,778
100

94,085
1,480,671

100,568
139,173

Value

$ 206,260

528,345
102,050
983,650

4,400,944

272,856
284,576

254,160
233,010
232,565

89,300
110,750
173,900
210,240

56,578

1,917,935

218,938
1,716,303
116,040
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