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Reporting Owner Name / Address
Director 10% Owner  Officer Other
SHAPIRO STEVEN H
150 FIELD DRIVE, SUITE 250 VP, G.C. & Corporate Secretary

LAKE FOREST, IL 60045

Signatures
Steven Shapiro 06/02/2006

**Signature of Date
Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Award of time-vesting restricted stock pursuant to eLoyalty Corporation 1999 Stock Incentive Plan, subject to continuing employment.
(1) On May 31, 2007, 20% of the shares will vest with the remaining shares vesting 5% each quarter until fully vested. Award includes a tax

withholding right.
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