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By Joshua K. Hancock, Attorney-in-fact for Guillermo A.
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Payment of tax liability by delivery of stock incident to the vesting on January 28, 2013 of 10,000 shares of restricted stock under the Key
(1) Energy Services, Inc. 2007 Equity and Cash Incentive Plan (the "2007 Plan") and 5,469 shares of restricted stock under the Key Energy
Services, Inc. 2009 Equity and Cash Incentive Plan (the "2009 Plan").

(2) Vesting price is based on the closing price of common stock on January 28, 2013, pursuant to the 2007 Plan and the 2009 Plan.

Includes 84,442 unvested shares of restricted stock granted under the 2007 Plan, the 2009 Plan and the Key Energy Services, Inc. 2012

3 Equity and Cash Incentive Plan.
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