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Item 1. Schedule of Investments

Principal
Amount (000)

$ 2,000

5,000

2,520

1,995

75

500

Portfolio of Investments

Nuveen Build America Bond Fund (NBB)
December 31, 2015 (Unaudited)

Optional Call
Description (1) Provisions (2)  Ratings (3)
LONG-TERM INVESTMENTS - 122.2%
(100.0% of Total Investments)

MUNICIPAL BONDS - 121.7% (99.6% of
Total Investments)

Alabama — 0.4% (0.2% of Total Investments)

Baptist Health Care Authority, Alabama, An

Affiliate of UAB Health System, Taxable

Bond Series No Opt. Call A3
2013A, 5.500%, 11/15/43

Arizona — 1.0% (0.8% of Total Investments)

Mesa, Arizona, Utility System Revenue

Bonds, Series 2010, 6.100%, 7/01/34 7/20 at 100.00 Aa2
California — 33.2% (27.2% of Total

Investments)

Alameda Corridor Transportation Authority,

California, User Fee Revenue Bonds,

Subordinate No Opt. Call BBB+
Lien Series 2004B, 0.000%, 10/01/31 —

AMBAC Insured

Bay Area Toll Authority, California, Revenue

Bonds, San Francisco Bay Area Toll Bridge,

Build No Opt. Call AA
America Federally Taxable Bond Series

2009F-2, 6.263%, 4/01/49

Bay Area Toll Authority, California, Revenue

Bonds, San Francisco Bay Area Toll Bridge, No Opt. Call AA-
Subordinate Lien, Build America Federally

Taxable Bond Series 2010S-1, 6.793%,

4/01/30

California Infrastructure and Economic

Development Bank, Revenue Bonds,

University of No Opt. Call AA-
California San Francisco Neurosciences

Building, Build America Taxable Bond Series

2010B,

Value

$ 2,022,740

5,573,950

961,229

2,690,716

92,235

599,755



Edgar Filing: Nuveen Build America Bond Fund - Form N-Q

6.486%, 5/15/49
California Municipal Finance Authority
Charter School Revenue Bonds, Albert
465 Einstein Academies No Opt. Call BB 465,298
Project, Taxable Series 2013B, 7.000%,
8/01/18
California School Finance Authority Charter,
School Revenue Bonds, Rocketship
250 Education, Mateo No Opt. Call N/R 249,770
Sheedy Project, Series 2015B, 4.250%,
6/01/16, 144A
California State Public Works Board, Lease
Revenue Bonds, Various Capital Projects,
3,005 Build No Opt. Call A+ 4,254,269
America Taxable Bond Series 2009G-2,
8.361%, 10/01/34
California State Public Works Board, Lease
Revenue Bonds, Various Capital Projects,
2,050 Build 3/20 at 100.00 A+ 2,371,051
America Taxable Bond Series 2010A-2,
8.000%, 3/01/35
California State University, Systemwide
Revenue Bonds, Build America Taxable Bond
7,000 Series No Opt. Call Aa2 8,884,330
2010B, 6.484%, 11/01/41
California State, General Obligation Bonds,
Various Purpose Build America Taxable
7,115 Bond Series 3/20 at 100.00 AA- 8,439,600
2010, 7.950%, 3/01/36
California State, General Obligation Bonds,
Various Purpose, Build America Taxable
16,610 Bond Series No Opt. Call AA— 24,755,875
2010, 7.600%, 11/01/40
Los Angeles Community College District,
California, General Obligation Bonds, Build
15,000 America No Opt. Call AA+ 20,560,049
Taxable Bonds, Series 2010, 6.600%, 8/01/42
Los Angeles Community College District, Los
Angeles County, California, General
10,000 Obligation No Opt. Call AA+ 13,706,700
Bonds, Series 2010, 6.600%, 8/01/42, (UB)
4)
Los Angeles County Metropolitan
Transportation Authority, California, Measure
6,000 R Sales Tax No Opt. Call AAA 7,314,060
Revenue Bonds, Build America Taxable Bond
Series 2010A, 5.735%, 6/01/39
Los Angeles County Public Works Financing
Authority, California, Lease Revenue Bonds,
Multiple



5,500
18,085

9,390

50
2,840

1,685

2,000

1,000

3,000

4,250

1,365

10,000

4,000
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Capital Projects I, Build America Taxable

Bond Series 2010B:
7.488%, 8/01/33 No Opt. Call
7.618%, 8/01/40 No Opt. Call

Los Angeles Department of Airports,

California, Revenue Bonds, Los Angeles

International No Opt. Call
Airport, Build America Taxable Bonds, Series

2009C, 6.582%, 5/15/39

Los Angeles Department of Water and Power,

California, Power System Revenue Bonds,

Federally

Taxable — Direct Payment — Build America

Bonds, Series 2010A:

5.716%, 7/01/39 No Opt. Call
6.166%, 7/01/40 7/20 at 100.00
Los Angeles Department of Water and Power,

California, Power System Revenue Bonds,

Federally No Opt. Call
Taxable — Direct Payment — Build America

Bonds, Series 2010D, 6.574%, 7/01/45

Los Angeles Department of Water and Power,

California, Water System Revenue Bonds,

Tender No Opt. Call
Option Bond Trust T0O003, 29.982%, 7/01/42,

144A (IF) (4)

Metropolitan Water District of Southern

California, Water Revenue Bonds, Build

America Taxable 7/20 at 100.00
Series 2010A, 6.947%, 7/01/40

Oakland Redevelopment Agency, California,

Subordinated Housing Set Aside Revenue

Bonds, No Opt. Call
Federally Taxable Series 2011A-T, 7.500%,

9/01/19

Sacramento Public Financing Authority,

California, Lease Revenue Bonds, Golden 1

Center, No Opt. Call
Series 2015, 5.637%, 4/01/50

San Francisco City and County Public

Utilities Commission, California, Water

Revenue Bonds, No Opt. Call
Build America Taxable Bonds, Series 2010B,

6.000%, 11/01/40

San Francisco City and County Public

Utilities Commission, California, Water

Revenue Bonds, No Opt. Call
Build America Taxable Bonds, Series 2010G,

6.950%, 11/01/50

San Francisco City and County, California,

Certificates of Participation, 525 Golden Gate  No Opt. Call

AA
AA

AA-

AA
AA-

AA-

AA

AAA

A+

A+

AA-

AA

7,178,985
25,319,721

12,059,014

60,405
3,189,178

2,293,015

5,674,500

1,165,190

3,240,390

4,526,250

1,664,358

14,025,700

7,602,400

5



860

275
295

2,505

139,685

3,100

6,300

5,000
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Avenue, San Francisco Public Utilities
Commission Office Project, Tender Option
Bond Trust

B001, 27.611%, 11/01/30, 144A (IF)

Santa Clara Valley Transportation Authority,

California, Sales Tax Revenue Bonds, Build
America Taxable Bond Series 2010A,
5.876%, 4/01/32

Stanton Redevelopment Agency, California,
Consolidated Project Tax Allocation Bonds,
Series 2011A:

6.500%, 12/01/17

6.750%, 12/01/18

University of California, General Revenue
Bonds, Limited Project, Build America
Taxable Bond

Series 2010F, 5.946%, 5/15/45

Total California

Colorado — 0.6% (0.5% of Total Investments)

Denver School District 1, Colorado, General
Obligation Bonds, Build America Taxable
Bonds,

Series 2009C, 5.664%, 12/01/33
Connecticut — 1.3% (1.1% of Total
Investments)

Harbor Point Infrastructure Improvement
District, Connecticut, Special Obligation
Revenue

Bonds, Harbor Point Project, Federally
Taxable — Issuer Subsidy — Recovery Zone
Economic

Development Bond Series 2010B, 12.500%,
4/01/39

Florida — 1.0% (0.8% of Total Investments)
Florida State Board of Education, Public
Education Capital Outlay Bonds, Build
America Taxable

Bonds, Series 2010G, 5.750%, 6/01/35

No Opt. Call

No Opt. Call
No Opt. Call

No Opt. Call

No Opt. Call

4/20 at 100.00

6/19 at 100.00

AA+

AA-

AA+

N/R

AAA

1,033,393

290,942
320,258

3,064,868

188,053,504

3,674,585

7,395,885

5,417,850



