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A summary of activity for real estate and accumulated depreciation is as follows:

Real Estate 2014 2013 2012

Balance at beginning of year $623,955,057 $638,824,856 $650,262,329
Acquisitions and improvements 223,707,625 17,031,527 40,507,577
Dispositions (183,726,759 (31,901,326 (51,945,050

Balance at end of year

$663,935,923

$623,955,057

$638,824,856

Accumulated Depreciation 2014 2013 2012

Balance at beginning of year $242.291,624 $235,825,752 227,600,092
Depreciation expense 25,719,316 26,045,630 27,484,139
Dispositions (77,017,673 (19,579,758 (19,258,479
Balance at end of year $190,993,267 $242.291,624 $235,825,752

The aggregate cost of the Company's multifamily apartment communities for federal income tax purposes was
$404,024,751, $436,843,695 and $449,001,683 as of December 31, 2014, 2013 and 2012, respectively and the
aggregate accumulated depreciation for federal income tax purposes was $145,116,501, $155,853,377 and
$147,915,604 as of December 31, 2014, 2013 and 2012, respectively.
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Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, Berkshire Income Realty,
Inc. has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

BERKSHIRE INCOME REALTY, INC.
March 31, 2015 BY: /s/ Charles B. Leitner III
NAME: Charles B. Leitner III
TITLE: President and Principal Executive Officer

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed by the following
persons on behalf of Berkshire Income Realty, Inc. and in the capacities and on the dates indicated.

Signature Title Date

/s/ Charles B. Leitner III

Charles B. Leitner III Chairman of the Board of Directors March 31, 2015
(Principal Executive Officer)

/s/ Robert M. Kaufman

Robert M. Kaufman Director March 31, 2015

/s/ Randolph G. Hawthorne
Randolph G. Hawthorne Director March 31, 2015

/s/ Richard B. Peiser

Richard B. Peiser Director March 31, 2015
/s/ Matthew Hills

Matthew Hills Director March 31, 2015
/s/ Michael Krupp

Michael Krupp Director March 31, 2015
/s/ Richard Krupp

Richard Krupp Director March 31, 2015

/s/ David E. Doherty
David E. Doherty Senior Vice President March 31, 2015
(Principal Financial Officer)
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