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bhpbilliton

resourcing the future

24 August 2011

For Announcement to the Market

Name of Companies: BHP Billiton Limited (ABN 49 004 028 077) and BHP Billiton Plc (Registration No. 3196209)

Report for the year ended 30 June 2011

This statement includes the consolidated results of the BHP Billiton Group, comprising BHP Billiton Limited and BHP Billiton Plc, for the year ended 30 June
2011 compared with the year ended 30 June 2010.

The results are prepared in accordance with IFRS and are presented in US dollars.

US$ Million

Revenue up 35.9% to 71,739

Profit attributable to the members of the

BHP Billiton Group up 85.9% to 23,648

Net Tangible Asset Backing:

Net tangible assets per fully paid share were US$10.63 as at 30 June 2011, compared with US$8.70 at 30 June 2010.

Dividends per share:

Final dividend for current period US 55 cents fully franked

(record date 9 September 2011; payment date 29

September 2011)

Final dividend for previous corresponding period US 45 cents fully franked

This statement was approved by the Board of Directors.

Jane McAloon

Group Company Secretary

BHP Billiton Limited and BHP Billiton Plc
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bhpbilliton

resourcing the future

NEWS RELEASE

Release Time IMMEDIATE

Date 24 August 2011

Number 26/11

BHP BILLITON RESULTS FOR THE YEAR ENDED 30 JUNE 2011

Record financial results including Underlying EBITDA(1) up 51% to US$37.1 billion, Underlying EBIT(1)(2) up 62% to US$32.0 billion and Attributable profit
(excluding exceptional items) up 74% to US$21.7 billion.

Strong margins and returns illustrated by increase in Underlying EBIT margin(3) to 47% and Underlying return on capital to 39%.

Record production across four commodities and ten operations.

Record operating cash flow(4) of US$30.1 billion and gearing of 9% confirms capacity to comfortably fund the Group�s US$15.1 billion(5) acquisition of
Petrohawk Energy Corporation and extensive organic growth program.

Completion of expanded US$10 billion capital management program highlights commitment to maintain an appropriate capital structure through all points of the
economic cycle.

22% rebasing of final dividend for full year dividend payout of 101 US cents per share.

Year ended 30 June 2011 2010 Change

US$M US$M %

Revenue 71,739 52,798 35.9%

Underlying EBITDA(1) 37,093 24,513 51.3%

Underlying EBIT(1)(2) 31,980 19,719 62.2%

Profit from operations 31,816 20,031 58.8%

Attributable profit � excluding exceptional items 21,684 12,469 73.9%

Attributable profit 23,648 12,722 85.9%

Net operating cash flow(4) 30,080 16,890 78.1%

Basic earnings per share � excluding exceptional items (US cents) 393.5 224.1 75.6%

Basic earnings per share (US cents) 429.1 228.6 87.7%

Underlying EBITDA interest coverage (times)(1)(6) 102.8 64.4 59.6%

Dividend per share (US cents) 101.0 87.0 16.1%

Refer to page 15 for footnotes, including explanations of the non-GAAP measures used in this announcement. The financial results are prepared in accordance
with IFRS and are unaudited. All references to the prior period are to the year ended 30 June 2010 unless otherwise stated.
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News Release

RESULTS FOR THE YEAR ENDED 30 JUNE 2011

Record results and superior return on capital

BHP Billiton�s strategic focus on large, low cost and expandable assets once again delivered record financial performance and returns. Underlying EBITDA and
Attributable profit (excluding exceptional items) increased by 51 per cent and 74 per cent respectively, while Underlying return on capital, excluding investment
associated with projects not yet in production, increased to 50 per cent. The strong increase in the Group�s Underlying EBIT margin to 47 per cent emphasises the
quality of BHP Billiton�s diversified portfolio.

An ongoing commitment to invest through all points of the economic cycle delivered record annual production across four commodities and ten operations. Our
decision to invest in our Western Australia Iron Ore business during the depths of the global financial crisis facilitated an eleventh consecutive annual increase in
iron ore production, as prices continued to test new highs. Three major projects delivered first production in the 2011 financial year including the New South
Wales Energy Coal MAC20 Project (Australia), which was completed ahead of schedule.

Robust demand, industry wide cost pressures and persistent supply side constraints continued to support the fundamentals for the majority of BHP Billiton�s core
commodities. In that context, another strong year of growth in Chinese crude steel production ensured steelmaking material prices were the major contributing
factor to the US$17.2 billion price related increase in Underlying EBIT.

However, BHP Billiton has regularly highlighted its belief that costs tend to lag the commodity price cycle as consumable, labour and contractor costs are broadly
correlated with the mining industry�s level of activity. In the current environment, tight labour and raw material markets are presenting a challenge for all operators,
and BHP Billiton is not immune from that trend. The devaluation of the US dollar and inflation reduced Underlying EBIT by a further US$3.2 billion.

Record cash flow and substantial investment in tier 1 growth

Record operating cash flow of US$30.1 billion continues to create substantial flexibility for the Group. In the twelve month period alone, BHP Billiton invested
US$12.4 billion across its tier 1 portfolio of minerals and energy assets, completed a US$10 billion capital management program, and finalised the acquisition of
Chesapeake Energy Corporation�s interests in the Fayetteville shale (USA). Notwithstanding those achievements, net gearing of nine per cent at the end of the 2011
financial year ensures BHP Billiton has the capacity to comfortably fund its extensive organic growth program and the US$15.1 billion acquisition of Petrohawk
Energy Corporation that was announced on 14 July 2011. Importantly, the Group remains committed to a solid A credit rating.

Rebasing the progressive dividend and completion of expanded capital management program

The consistent and disciplined manner in which BHP Billiton returns excess capital to shareholders was further illustrated by the completion of its expanded
US$10 billion capital management program on 29 June 2011, six months ahead of schedule. Completion of the substantial program in such a timely manner
highlights BHP Billiton�s commitment to maintain an appropriate capital structure, irrespective of the economic cycle. Since 2004, BHP Billiton has repurchased a
cumulative US$22.6 billion of Limited (Ltd) and Plc shares, representing 15 per cent of then issued capital.

Confidence in the long term outlook for our core commodity markets and the accelerated purchase and cancellation of four per cent of issued capital during the
2011 financial year, has enabled the BHP Billiton Board to declare a 22 per cent rebasing of the final dividend. The increase in the full year payout to 101 US
cents per share is consistent with the Group�s commitment to its progressive dividend policy.

2
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BHP Billiton Results for the year ended 30 June 2011

Outlook

Economic outlook

Global economic growth slowed during the second half of the 2011 financial year as emerging economies tightened monetary policy, the Japanese tsunami
disrupted trade flows and fiscal austerity measures adversely affected demand. Global imbalances and high levels of sovereign debt continue to create uncertainty
and a protracted recovery remains our base case assumption for the developed world. However, a coordinated policy response has the potential to engender
confidence and ease the volatility that has been the dominant theme of recent years.

Across the important growth economies of China and India, recent economic data suggests monetary policy is having the intended effect. That said, growth in
fixed asset investment in China has remained resilient and is yet to fully reflect the recent policy response.

Despite these near term challenges, we remain positive on the longer term outlook for the global economy. Over the past decade, emerging economies have
contributed more to global growth than the developed world and we expect their share to expand as the process of urbanisation and industrialisation continues.

Commodities outlook

Commodities remained an asset of choice in the 2011 financial year as strong underlying fundamentals supported prices for a number of BHP Billiton�s core
products. Robust demand driven by the emerging economies, a general elevation and steepening of global (commodity) cost curves and the persistent theme of
supply side constraint, were all catalysts for generally higher prices. However, we should highlight that several commodities, including metallurgical coal, iron
ore, copper and crude oil, experienced supply side disruptions in the second half of the 2011 financial year that are not expected to persist beyond the short term.

We expect robust demand in the short and medium term, supported by commodities intensive emerging economic growth. A more positive demand dynamic
remains a distinct possibility should policy be enacted to further stimulate growth in the developed world.

The strong pace of growth in demand for steelmaking raw materials, particularly in China, is expected to slow in the longer term, as underlying growth reverts to a
more sustainable level and resource intensity per unit of GDP declines. However, the fundamentals for iron ore and metallurgical coal remain compelling as the
supply response is expected to remain constrained and capital costs are expected to rise.

Over the longer term, we expect strong demand for our core commodities to be underpinned by the industrialisation and urbanisation of China, India and other
emerging economies. Progressively higher cost sources of new supply will be required, supporting long run commodity prices and operating margins for the low
cost producers.

Development projects

BHP Billiton approved 11 major projects for a total investment commitment of US$12.9 billion (BHP Billiton share) during the 2011 financial year. Following the
progression of the Jansen Potash Project into feasibility during the March 2011 quarter, BHP Billiton also announced an additional US$488 million of
pre-commitment funding to support development of the project in Saskatchewan, Canada. The progression of these projects forms a meaningful component of the
Group�s anticipated organic growth program that is expected to exceed US$80 billion over the five years to the end of the 2015 financial year.

Industry wide cost pressures remain a feature of the development landscape and reflect stronger producer currencies as well as underlying inflation on raw material
and labour costs. BHP Billiton approved revised capital budgets and schedules during the 2011 financial year for the Esso Australia Resources Pty Ltd operated
Kipper (US$900 million, BHP Billiton share) and Turrum (US$1.4 billion, BHP Billiton share) Petroleum projects and the BHP Billiton operated Worsley
Efficiency and Growth (US$3.0 billion, BHP Billiton share) alumina refinery expansion (all Australia).

3
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News Release

Three major projects delivered first production in the twelve month period: namely the New South Wales Energy Coal MAC20 Project, the Douglas Middelburg
Optimisation Project in South Africa Coal and Angostura Gas Phase II (Trinidad and Tobago).

Projects completed during the 2011 financial year

Customer Project Capacity(i) Capital expenditure Date of initial

Sector (US$M)(i) production(ii)

Group

Budget Actual Target Actual

Petroleum Angostura Gas Phase II 280 million cubic feet of 180 157 (iii) H1 2011 H1 2011

(Trinidad and Tobago) gas per day.

BHP Billiton � 45%

Energy Coal Douglas Middelburg 10 million tonnes per 975 760(iii) Mid 2010 July 2010

Optimisation annum export thermal

(South Africa) coal and 8.5 million

BHP Billiton � 100% tonnes per annum

domestic thermal coal

(sustains current output).

MAC20 Project (Australia) Increases saleable 260 285 (iii) H1 2011 H1 2011

BHP Billiton � 100% thermal coal production

by approximately 3.5

million tonnes per annum.

1,415 1,202

(i) All references to capital expenditure are BHP Billiton�s share unless noted otherwise. All references to capacity are 100 per cent unless noted otherwise.

(ii) References are based on calendar years.

(iii) Number subject to finalisation.

Projects currently under development (approved in prior years)

Customer Project Capacity(i) Budgeted Target date

Sector capital for initial

Group expenditure production(ii)
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(US$M)(i)

Petroleum Bass Strait Kipper 10,000 barrels of condensate per day 900(iii) 2012(iii)(iv)

(Australia) and processing capacity of 80 million

BHP Billiton � 32.5% � 50% cubic feet of gas per day.

Bass Strait Turrum 11,000 barrels of condensate per day 1,350(iii) 2013(iii)

(Australia) and processing capacity of 200 million

BHP Billiton � 50% cubic feet of gas per day.

North West Shelf CWLH Replacement vessel with capacity of 245 2011

Life Extension (Australia) 60,000 barrels of oil per day.

BHP Billiton � 16.67%

North West Shelf 2,500 million cubic feet of gas per day. 850 2013

North Rankin B Gas

Compression (Australia)

BHP Billiton � 16.67%

Aluminium Worsley Efficiency and 1.1 million tonnes per annum of 2,995(iii) Q1 2012(iii)

Growth (Australia) additional alumina capacity.

BHP Billiton � 86%

Base Metals Antamina Expansion (Peru) Increases ore processing capacity to 435 Q4 2011

BHP Billiton � 33.75% 130,000 tonnes per day.

Iron Ore WAIO Rapid Growth Project Project integrated into subsequent 4,800 H2 2011

5 (Australia) expansion approvals that will increase

BHP Billiton � 85% WAIO capacity to 220 million tonnes per annum(v).

11,575

(i) All references to capital expenditure are BHP Billiton�s share unless noted otherwise. All references to capacity are 100 per cent unless noted otherwise.

(ii) References are based on calendar years.

(iii) As per revised budget and schedule.

(iv) Facilities ready for first production pending resolution of mercury content.

(v) Consistent with the revised scope of the iron ore development sequence.

4
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BHP Billiton Results for the year ended 30 June 2011

Projects approved during the 2011 financial year

Customer Project Capacity(i) Budgeted Target date

Sector Group capital for initial

expenditure production(ii)

(US$M)(i)

Petroleum Macedon (Australia) 200 million cubic feet of gas per day. 1,050 2013

BHP Billiton � 71.43%

Base Metals Escondida Ore Access The relocation of the in-pit crushing 319 Q2 2012

(Chile) and conveyor infrastructure provides

BHP Billiton � 57.5% access to higher grade ore.

Diamonds & EKATI Misery Open Pit Project consists of a pushback of the 323 2015

Specialty Project (Canada) existing Misery open pit which was

Products BHP Billiton � 80% mined from 2001 to 2005.

Iron Ore WAIO Jimblebar Mine Increases mining and processing 3,300(iii) Q1 2014

Expansion (Australia) capacity to 35 million tonnes per

BHP Billiton � 96% annum.

WAIO Port Hedland Inner Increases total inner harbour capacity 1,900(iii) H2 2012

Harbour Expansion to 220 million tonnes per annum with

(Australia) debottlenecking opportunities to 240

BHP Billiton � 85% million tonnes per annum.

WAIO Port Blending and Optimises resource and enhances 1,400(iii) H2 2014

Rail Yard Facilities efficiency across the WAIO supply (Australia) chain.

BHP Billiton � 85%

Samarco Fourth Pellet Plant Increases iron ore pellet production 1,750 H1 2014

(Brazil) capacity by 8.3 million tonnes per

BHP Billiton � 50% annum to 30.5 million tonnes per annum.

Metallurgical Daunia (Australia) Greenfield mine development with 800 2013
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Coal BHP Billiton � 50% capacity to produce 4.5 million tonnes per annum of export metallurgical coal.

Broadmeadow Life Increases productive capacity by 0.4 450 2013

Extension (Australia) million tonnes per annum and extends

BHP Billiton � 50% the life of the mine by 21 years.

Hay Point Stage Three Increases port capacity from 44 million 1,250(iii) 2014

Expansion (Australia) tonnes per annum to 55 million tonnes

BHP Billiton � 50% per annum and reduces storm vulnerability.

Energy Coal RX1 Project (Australia) Increases run-of-mine thermal coal 400 H2 2013

BHP Billiton � 100% production by approximately 4 million tonnes per annum.

12,942

(i) All references to capital expenditure are BHP Billiton�s share unless noted otherwise. All references to capacity are 100 per cent unless noted otherwise.

(ii) References are based on calendar years.

(iii) Excludes announced pre-commitment funding.

Income statement

To provide clarity into the underlying performance of our operations we present Underlying EBIT, which is a measure used internally and in our Supplementary
Information, that excludes any exceptional items. The difference between Underlying EBIT and Profit from operations is set out in the following table:

Year ended 30 June 2011 2010

US$M US$M

Underlying EBIT 31,980 19,719

Exceptional items (before taxation) (164) 312

Profit from operations 31,816 20,031

Refer to page 9 for details of the exceptional items.
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News Release

Underlying EBIT

The following table and commentary describes the approximate impact of the principal factors that affected Underlying EBIT for the 2011 financial year compared
with the 2010 financial year:

US$M US$M

Underlying EBIT for the year ended 30 June 2010 19,719

Change in volumes:

Increase in volumes 841

Decrease in volumes(1,422)

(581)

Net price impact:

Change in sales prices 18,648

Price linked costs(1,420)

17,228

Change in costs:

Costs (rate and usage)(1,412)

Exchange rates(2,526)

Inflation on costs(635)

(4,573)

Asset sales(85)

Ceased and sold operations(140)

New and acquired operations 1,153

Exploration and business development(328)

Other(413)

Underlying EBIT for the year ended 30 June 2011 31,980

Volumes

BHP Billiton achieved production records across four commodities and ten operations during the 2011 financial year. Western Australia Iron Ore shipments rose
to a record annualised rate of 155 million tonnes per annum (mtpa) in the June 2011 quarter and, when combined with strong operating performance at Samarco
(Brazil), enabled iron ore volumes to contribute an additional US$572 million to Underlying EBIT.

The completion and successful ramp up of the MAC20 Project ahead of schedule underpinned record production at New South Wales Energy Coal in the period.
When considered in conjunction with a 13 per cent increase in South Africa Coal production, Energy Coal volumes increased Underlying EBIT by US$177
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million in the 2011 financial year.

However, broader challenges continued to delay the supply response of the industry over the twelve month period. For example, metallurgical coal supply was
significantly affected by persistent wet weather in the Bowen Basin (Australia) while ongoing permitting delays in the Gulf of Mexico (USA) continued to impact
drilling activity. In aggregate, volumes reduced BHP Billiton Underlying EBIT by US$581 million in the 2011 financial year despite generally strong operating
performance.

Prices

Robust demand driven by the emerging economies, a general elevation and steepening of global (commodity) cost curves and the persistent theme of supply side
constraint, were all catalysts for higher commodity prices that increased Underlying EBIT by US$18.6 billion in the period. Another strong year of growth in
Chinese crude steel production ensured steelmaking material prices were the major contributing factor, as they alone increased Underlying EBIT by US$11.1
billion. Price linked costs (including royalties) reduced Underlying EBIT by US$1.4 billion.

6
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BHP Billiton Results for the year ended 30 June 2011

Costs

BHP Billiton has regularly highlighted its belief that costs tend to lag the commodity price cycle as consumable, labour and contractor costs are broadly correlated
with the mining industry�s level of activity. In the current environment of elevated commodity prices, tight labour and raw material markets are presenting a
challenge for all operators. Excluding the impact of a weaker US dollar, inflation and an increase in non-cash items, costs decreased Underlying EBIT by US$1.2
billion.

Higher fuel and energy prices (of which BHP Billiton is a net beneficiary), together with increased maintenance, labour and contractor costs, accounted for the
majority of the impact and reduced Underlying EBIT by US$878 million.

Cost performance in the large, bulk commodity businesses is heavily influenced by the ability to leverage infrastructure and maximise volumes. In this regard, the
weather related disruption at our Queensland Coal (Australia) business had a negative impact on unit costs in the period. The major cost offset was related to the
recovery in operating performance that followed last year�s Clark Shaft outage at Olympic Dam (Australia).

Non-cash items, predominantly depreciation, reduced Underlying EBIT by a further US$255 million and reflected the ongoing delivery of our organic growth
program.

Exchange rates

A weaker US dollar against producer currencies reduced Underlying EBIT by US$2.5 billion, which included a US$735 million variance related to the restatement
of monetary items in the balance sheet. The Australian operations were the most heavily impacted. The strong Australian dollar reduced Underlying EBIT by
US$2.1 billion, which included a US$640 million variance related to the restatement of monetary items in the balance sheet. The absolute impact on costs as a
result of the restatement of monetary items in the balance sheet was a loss of US$807 million in the 2011 financial year.

The following exchange rates against the US dollar have been applied:

Average Average

Year ended Year ended As at As at As at

30 June 30 June 30 June 30 June 30 June

2011 2010 2011 2010 2009

Australian dollar(i) 0.99 0.88 1.07 0.85 0.81

Chilean peso 486 529 470 545 530

Colombian peso 1,843 1,970 1,779 1,920 2,159

Brazilian real 1.68 1.80 1.57 1.81 1.95

South African rand 7.01 7.59 6.80 7.68 7.82

(i) Displayed as US$ to A$1 based on common convention.

Inflation on costs

Inflationary pressure on costs across all businesses had an unfavourable impact on Underlying EBIT of US$635 million. The pressure was most evident in
Australia and South Africa, which accounted for over two thirds of the total impact.

Asset sales

The profit on the sale of assets was US$85 million lower than the corresponding period largely due to the dissolution of the Douglas Tavistock Joint Venture
(South Africa), which increased Underlying EBIT in the prior period.
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Ceased and sold operations

The currency revaluation of rehabilitation and closure provisions for ceased operations was the major driver of the US$140 million reduction in Underlying EBIT.
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News Release

New and acquired operations

Assets are reported as new and acquired operations until there is a full year comparison. New operations increased Underlying EBIT by US$1.2 billion primarily
due to strong performance at the BHP Billiton operated Pyrenees oil facility (Australia) and the inaugural contribution from the recently acquired Fayetteville
shale assets.

Exploration and business development

Group exploration expense increased marginally in the 2011 financial year to US$1.1 billion. Within Minerals (US$577 million expense) the focus centred upon
copper targets in South America, Mongolia and Zambia; nickel and copper targets in Australia; and diamond targets in Canada. Exploration for iron ore, potash,
uranium and manganese was undertaken in a number of regions including Australia, Asia, Africa and the Americas.

Petroleum exploration expense was US$477 million and included a US$73 million impairment of exploration previously capitalised. Exploration drilling activity
was delayed in the Gulf of Mexico due to new regulatory permitting processes but was partially offset by an increase in the acquisition and processing of
geophysical data. BHP Billiton�s proven operating capability in the deepwater remains an important competitive advantage and the Group will continue to invest in
an extensive exploration program that is focused on the Gulf of Mexico, South China Sea and Australia.

Expenditure on business development reduced Underlying EBIT by an additional US$303 million compared with the prior period as Base Metals progressed a
number of its development options, including the Olympic Dam Project (ODP1) and the Spence Hypogene project (Chile). Increased activity on the Scarborough
and Browse liquefied natural gas projects (both Australia) in the 2011 financial year also contributed to the rise in the business development expense.

Other

Other items decreased Underlying EBIT by US$413 million and included provisions totalling US$189 million related to indirect taxes in the Aluminium and Iron
Ore businesses, and the Colombian net worth tax in Stainless Steel Materials and Energy Coal.

Net finance costs

Net finance costs increased to US$561 million from US$459 million in the corresponding period. This was primarily driven by exchange rate variations on net
debt and lower amounts of interest capitalised.

Taxation expense

Excluding the impacts of royalty related taxation, exceptional items and exchange rate movements, taxation expense was US$10.1 billion representing an
underlying effective tax rate of 32.1 per cent (2010: 30.9 per cent; 2009: 31.4 per cent).

Government imposed royalty arrangements calculated by reference to profits after adjustment for temporary differences are reported as royalty related taxation.
Royalty related taxation contributed US$828 million to taxation expense representing an effective rate of 2.6 per cent (2010: US$451 million and 2.3 per cent;
2009: US$495 million and 4.3 per cent).

Other royalty and excise arrangements which do not have these characteristics are recognised as operating costs within profit before taxation. These amounted to
US$2.9 billion during the period (2010: US$1.7 billion; 2009: US$1.9 billion).

Exceptional items decreased taxation expense by US$2.1 billion (2010: increase of US$59 million; 2009: decrease of US$1.2 billion) predominantly due to the
reversal of deferred tax liabilities of US$1.5 billion following the election of eligible Australian entities to adopt a US dollar tax functional currency, as well as the
release of tax provisions of US$718 million following the Group�s position being confirmed with respect to ATO amended assessments.

8
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BHP Billiton Results for the year ended 30 June 2011

Exchange rate movements decreased taxation expense by US$1.5 billion (2010: increase of US$106 million; 2009: increase of US$444 million) predominantly
due to the revaluation of local currency deferred tax assets arising from future tax depreciation of US$2.5 billion, partly offset by the revaluation of local currency
tax liabilities and deferred tax balances arising from other monetary items and temporary differences which amounted to US$1.0 billion.

Total taxation expense including royalty related taxation and the predominantly non-cash exceptional items and exchange rate movements described above, was
US$7.3 billion, representing an effective rate of 23.4 per cent (2010: 33.5 per cent; 2009: 45.4 per cent).

Exceptional items

The Group withdrew its offer for Potash Corporation of Saskatchewan (PotashCorp) on 15 November 2010 following the Board�s conclusion that the condition of
the offer relating to receipt of a net benefit as determined by the Minister of Industry under the Investment Canada Act could not be satisfied. The Group incurred
fees associated with the US$45 billion debt facility (US$240 million), investment bankers�, lawyers� and accountants� fees, printing expenses and other charges
(US$74 million) in progressing this matter during the period up to the withdrawal of the offer, which were expensed as operating costs in the 2011 financial year.

The Group recognised a decrease of US$150 million (US$45 million tax charge) to rehabilitation obligations in respect of former operations at the Newcastle
steelworks (Australia) following a full review of the progress of the Hunter River Remediation Project (Australia) and estimated costs to completion.

The Australian Taxation Office (ATO) issued amended assessments in prior years denying bad debt deductions arising from the investments in Beenup and
Boodarie Iron and the denial of capital allowance claims made on the Boodarie Iron project. The Group challenged the assessments and was successful on all
counts before the Full Federal Court. The ATO obtained special leave in September 2010 to appeal to the High Court in respect of the denial of capital allowance
claims made on the Boodarie Iron project. The Group�s position in respect of the capital allowance claims on the Boodarie Iron project was confirmed by the High
Court in June 2011. As a result of these appeals, US$138 million was released from the Group�s income tax provision in September 2010 and US$580 million in
June 2011.

Consistent with the functional currency of the Group�s operations, eligible Australian entities elected to adopt a US dollar tax functional currency from 1 July 2011.
As a result, the deferred tax liability relating to certain US dollar denominated financial arrangements has been derecognised, resulting in a credit to income tax
expense of US$1.5 billion.

Year ended 30 June 2011 Gross US$M Tax US$M Net US$M

Exceptional items by category

Withdrawn offer for PotashCorp (314) � (314)

Newcastle steelworks rehabilitation 150 (45) 105

Release of income tax provisions � 718 718

Reversal of deferred tax liabilities � 1,455 1,455

(164) 2,128 1,964

Cash flows

Net operating cash flows after interest and tax increased by 78 per cent to US$30.1 billion. This was primarily driven by an increase in cash generated from
operations (before changes in working capital balances) of US$12.3 billion and changes in working capital balances having a positive year on year impact on
operating cash flow of US$2.6 billion.

In accordance with IFRS, exploration expenditure incurred which has not been capitalised is now classified within net operating cash flows, which has resulted in
the classification of US$981 million in net operating cash flows for the 2011 financial year and US$1.0 billion for the 2010 financial year.

9
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News Release

Capital and exploration expenditure totalled US$12.4 billion for the year. Expenditure on major growth projects was US$9.2 billion, including US$1.8 billion on
Petroleum projects and US$7.4 billion on Minerals projects. Capital expenditure on sustaining and other items was US$2.0 billion. Exploration expenditure was
US$1.2 billion, including US$981 million classified within net operating cash flows.

Financing cash flows include payments related to the US$10 billion capital management program, dividend payments of US$5.1 billion and net debt repayments
of US$577 million.

Net debt, comprising interest bearing liabilities less cash, was US$5.8 billion which is an increase of US$2.5 billion compared to the net debt position at 30 June
2010.

Dividend

BHP Billiton has a commitment to its progressive dividend policy, irrespective of the economic climate and the Group�s growth aspirations. In that context, our
Board today declared a final dividend of 55 US cents per share, which represents a 22 per cent increase on last year�s equivalent payout. Together with the interim
dividend of 46 US cents per share paid to shareholders on 31 March 2011, this brings the total dividend for the year to 101 US cents per share.

The dividend to be paid by BHP Billiton Ltd will be fully franked for Australian taxation purposes. Dividends for the BHP Billiton Group are determined and
declared in US dollars. However, BHP Billiton Ltd dividends are mainly paid in Australian dollars, and BHP Billiton Plc dividends are mainly paid in pounds
sterling and South African rand to shareholders on the UK section and the South African section of the register, respectively. Currency conversions will be based
on the foreign currency exchange rates on the Record Date, except for the conversion into South African rand, which will take place on the last day to trade on JSE
Limited, being 2 September 2011. Please note that all currency conversion elections must be registered by the Record Date, being 9 September 2011. Any
currency conversion elections made after this date will not apply to this dividend.

The timetable in respect of this dividend will be:

Last day to trade cum dividend on JSE Limited and currency conversion into rand 2 September 2011

Ex-dividend Australian Securities Exchange (ASX) and JSE Limited (JSE) 5 September 2011

Ex-dividend London Stock Exchange (LSE) and New York Stock Exchange (NYSE) 7 September 2011

Record Date (including currency conversion and currency election dates, except for rand) 9 September 2011

Payment date 29 September 2011

American Depositary Shares (ADSs) each represent two fully paid ordinary shares and receive dividends accordingly.

BHP Billiton Plc shareholders registered on the South African section of the register will not be able to dematerialise or rematerialise their shareholdings between
the dates of 5 and 9 September 2011, nor will transfers between the UK register and the South African register be permitted between the dates of 2 and
9 September 2011.

Details of the currency exchange rates applicable for the dividend will be announced to the relevant stock exchanges following conversion and will appear on the
Group�s website.

Capital management

Notwithstanding BHP Billiton�s commitment to invest more than US$80 billion in the growth of its tier 1 portfolio, the Group reactivated the remaining US$4.2
billion component of a previously suspended US$13 billion buy-back program on 15 November 2010. BHP Billiton subsequently expanded that capital
management initiative to US$10 billion and committed to complete the program by the end of the 2011 calendar year.

The subsequent completion of a US$6.3 billion off-market tender buy-back of BHP Billiton Ltd shares during the period enabled the Group to successfully
complete its US$10 billion capital management program on 29 June 2011, six months ahead of schedule.
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During the 2011 financial year, the combination of on-market purchases of Plc shares and the off-market purchase of Ltd shares enabled BHP Billiton to buy (and
cancel) 241.8 million shares, representing four per cent of total issued capital.

Completion of this substantial program in such a timely manner highlighted BHP Billiton�s commitment to maintain an appropriate capital structure through all
points of the economic cycle. Since 2004, BHP Billiton has repurchased a cumulative US$22.6 billion of Ltd and Plc shares, representing 15 per cent of then
issued capital. Total returns to shareholders, including dividends paid and share buy-backs, have exceeded US$48 billion since the formation of BHP Billiton in
2001.

Debt management and liquidity

No long term debt securities were issued in the debt capital markets by the Group during the 2011 financial year. The Group has access to an undrawn US$4
billion Revolving Credit Facility, which expires in December 2015. We have maintained a strong liquidity position and at 30 June 2011, had US$10.1 billion of
cash on hand. Surplus cash will be absorbed by the US$15.1 billion Petrohawk acquisition and our net gearing position will increase accordingly. Our commitment
to retain a solid A credit rating remains unchanged.

Corporate governance

On 13 December 2010, the Board announced the appointment of Baroness Shriti Vadera as a Non-executive Director with effect from 1 January 2011.

On 23 March 2011, the Board announced the resignation of Mr Alan Boeckmann as a Non-executive Director and the appointment of Mr Lindsay Maxsted as a
Non-executive Director, both with effect from that date.

CUSTOMER SECTOR GROUP SUMMARY

The following table provides a summary of the performance of the Customer Sector Groups for the 2011 financial year and the corresponding period.

Year ended 30 June Revenue Underlying EBIT(i)

(US$M) 2011 2010 Change % 2011 2010 Change %

Petroleum 10,737 8,782 22.3% 6,330 4,573 38.4%

Aluminium 5,221 4,353 19.9% 266 406 (34.5%)

Base Metals 14,152 10,409 36.0% 6,790 4,632 46.6%

Diamonds and Specialty Products 1,517 1,272 19.3% 587 485 21.0%

Stainless Steel Materials 3,861 3,617 6.7% 588 668 (12.0%)

Iron Ore 20,412 11,139 83.2% 13,328 6,001 122.1%

Manganese 2,423 2,150 12.7% 697 712 (2.1%)

Metallurgical Coal 7,573 6,059 25.0% 2,670 2,053 30.1%

Energy Coal 5,507 4,265 29.1% 1,129 730 54.7%

Group and unallocated items(ii) 385 802 N/A (405) (541) N/A

Less: inter-segment revenue (49) (50) N/A � � N/A

BHP Billiton Group 71,739 52,798 35.9% 31,980 19,719 62.2%

(i) Underlying EBIT includes trading activities comprising the sale of third party product. Underlying EBIT for the Group is reconciled to Profit from operations
on page 5.
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(ii) Includes consolidation adjustments, unallocated items and external sales from the Group�s freight, transport and logistics operations.

Petroleum

The successful integration of the Fayetteville shale gas assets, the start-up of the Angostura Gas Phase II project on schedule, and strong underlying performance
from existing assets, delivered 159.4 million barrels of oil equivalent for the 2011 financial year, the fourth consecutive increase in annual petroleum production.
BHP Billiton brought the first new deepwater well into production since the Gulf of Mexico moratorium was enacted in May 2010 and this important milestone,
achieved at the BHP Billiton operated Shenzi field (USA), followed previous regulatory approvals for water injection and production well drilling.
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Underlying EBIT of US$6.3 billion represented an increase of US$1.8 billion or 38 per cent when compared with the prior period. Higher average realised prices
were a major contributor to the increase in Underlying EBIT (US$1.5 billion, net of price linked costs) and reflected a 28 per cent increase in oil prices to
US$93.29 per barrel, a 22 per cent increase in realised liquefied natural gas prices to US$11.03 per thousand standard cubic feet, and a 17 per cent increase in
natural gas prices to US$4.00 per thousand standard cubic feet. BHP Billiton�s operating capability was further underscored by the success of Pyrenees although
natural field decline worldwide was further impacted by the deferral of high volume wells in the Gulf of Mexico. Gross exploration spend of US$557 million was
similarly impacted, although an increase in seismic acquisition and processing partially offset the decrease in drilling activity. Recommencement of development
drilling at Atlantis (USA) is still pending although a step out exploration well at Mad Dog (USA) is currently underway.

From a longer term perspective, the growth potential of the Petroleum business has been significantly enhanced by the acquisition of onshore US shale gas
resources while organic growth projects, such as the Macedon gas project (Australia), continue to move through the execution phase.

Aluminium

The ongoing ramp up of the Alumar refinery (Brazil) contributed to a seven per cent increase in total alumina production for the 2011 financial year. Metal
production remained largely unchanged with all operations running at or close to technical capacity.

Underlying EBIT was US$266 million, a decrease of US$140 million or 34 per cent when compared with the corresponding period. Higher prices and premia for
aluminium had a favourable impact of US$559 million (net of price linked costs) but were offset by a US$519 million increase in costs largely associated with the
devaluation of the US dollar, inflation and rising raw material and energy costs. The average realised aluminium price increased by 19 per cent to US$2,515 per
tonne while the average realised alumina price rose 21 per cent to US$342 per tonne. Underlying EBIT was unfavourably impacted by a provision related to
indirect taxes in the 2011 financial year.

The US$3.0 billion (BHP Billiton share) Worsley Efficiency and Growth project will confirm Worsley as one of the world�s leading alumina refineries. The
investment will raise capacity at the refinery by 1.1 mtpa to 4.6 mtpa (100 per cent basis) and first production is now scheduled for the first quarter of calendar
year 2012.

Base Metals

Copper production increased during the 2011 financial year as Olympic Dam reported annual material mined and milling records. Strong operating performance
was similarly reported at Pampa Norte (Chile) and Antamina (Peru), where record annual milling rates mitigated the impact of lower grades. Total copper cathode
production represented another record for the period.

Underlying EBIT for the 2011 financial year increased by US$2.2 billion or 47 per cent, to US$6.8 billion. Higher average realised prices for all of our core
products favourably impacted Underlying EBIT by US$3.3 billion (net of price linked costs). The supportive pricing environment was similarly reflected in a
number of our key input costs with higher energy, fuel and contractor costs the major offset. The devaluation of the US dollar and inflation reduced Underlying
EBIT by US$418 million. In addition, BHP Billiton refined the basis on which the metal content of its leach pads is estimated at Escondida (Chile) and Pampa
Norte, which resulted in a non-cash reduction in Underlying EBIT of US$168 million.

At 30 June 2011, the Group had 239,156 tonnes of outstanding copper sales that were revalued at a weighted average price of US$4.25 per pound. The final price
of these sales will be determined in the 2012 financial year. In addition, 236,584 tonnes of copper sales from the 2010 financial year were subject to a finalisation
adjustment in 2011. The finalisation adjustment and provisional pricing impact increased Underlying EBIT by US$650 million for the period.
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BHP Billiton�s Base Metals business is characterised by its large, tier 1 resource position and its numerous options for growth. In that context, a combined
investment of US$492 million (BHP Billiton share) was approved during the period for the Escondida Ore Access and Laguna Seca Debottlenecking projects
(Chile). The quality of the Base Metals investment pipeline was further emphasised by the progression of both the Escondida Organic Growth Project (OGP1) and
the Olympic Dam Project (ODP1) development options into feasibility. A 129 per cent increase in the Escondida district Mineral Resource tonnage(7) solidifies
Escondida�s position as the world�s leading copper operation for decades to come.

Diamonds and Specialty Products

EKATI (Canada) diamond production for the 2011 financial year was 2.5 million carats, an 18 per cent decrease from the prior period. BHP Billiton expects lower
average ore grades to impact EKATI production in the medium term, consistent with the mine plan.

Underlying EBIT for the Diamonds and Specialty Products business increased by 21 per cent to US$587 million. Strong demand and a shortage of rough
diamonds resulted in higher prices, which increased Underlying EBIT by US$254 million. A 28 per cent increase in titanium prices added a further US$112
million to Underlying EBIT. Gross exploration expenditure was US$81 million, a decrease of US$14 million from the prior period. BHP Billiton continues to
accelerate its potash exploration program in Saskatchewan, with a significant increase in activity planned at the Melville prospect in the 2012 financial year.

BHP Billiton�s goal of becoming a significant producer in the potash market took another important step forward in the 2011 financial year. The approval of a
further US$488 million of pre-commitment funding during the Jansen Potash Project feasibility study phase will fund site preparation, the procurement of long
lead time items and the sinking of the first 350 metres of the production and service shafts.

Stainless Steel Materials

The Nickel West Kalgoorlie smelter (Australia) achieved record matte production during the 2011 financial year while Cerro Matoso (Colombia) successfully
progressed its planned furnace replacement into the commissioning phase.

Underlying EBIT decreased by US$80 million or 12 per cent, to US$588 million for the 2011 financial year as a weaker US dollar impacted both operating costs
and year end balance sheet revaluations. In total, the weaker US dollar and inflation reduced Underlying EBIT by US$227 million. The planned loss of production
at Cerro Matoso and the absence of stockpiled concentrate sales at Nickel West that benefited the 2010 financial year decreased Underlying EBIT by a combined
US$122 million. Underlying EBIT at Cerro Matoso was impacted by a further US$53 million due to a provision related to the Colombian net worth tax and
additional royalty charges. In contrast, a 24 per cent rise in the LME nickel price for the period increased Underlying EBIT by approximately US$435 million (net
of price linked costs).

During the second half of the financial year, the Cerro Matoso Heap Leach project progressed into feasibility. The Nickel West Talc re-design project remains on
schedule for expected commissioning in the 2012 financial year.

Iron Ore

BHP Billiton�s commitment to invest through all phases of the economic cycle delivered an eleventh consecutive annual production record in iron ore. Western
Australia Iron Ore (WAIO) benefited from the dual tracking of the company�s rail infrastructure, which has substantially increased overall system capability.
WAIO shipments rose to a record annualised rate of 155 mtpa (100 per cent basis) in the June 2011 quarter, confirming the successful ramp up of recently
expanded capacity.
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Underlying EBIT increased by 122 per cent to US$13.3 billion for the 2011 financial year driven by record production and a significant improvement in iron ore
prices. For the period, average realised iron ore prices increased Underlying EBIT by US$8.5 billion following the important transition to shorter term, landed,
market based pricing. The significant appreciation in product prices and the adjustment of WAIO royalty rates contributed to a significant increase in price linked
costs, which reduced Underlying EBIT by US$648 million. Broader inflationary pressures and the devaluation of the US dollar reduced Underlying EBIT by a
further US$813 million while non-cash depreciation also increased with the ramp up of expanded iron ore capacity.

The investment approval for major projects totalling US$8.4 billion(8) (BHP Billiton share) in the 2011 financial year highlighted the company�s commitment to
accelerate the development of its tier 1, low cost and expandable iron ore operations. BHP Billiton also continued to lay the foundations for longer term growth in
the WAIO business with the release of its Public Environmental Review/Draft Environmental Impact Statement that seeks Commonwealth and Western Australian
Government approvals for the proposed development of an Outer Harbour facility in Port Hedland (Australia).

Manganese

Record annual ore production and sales reflected a full year contribution from the GEMCO Expansion Phase 1 (GEEP1) project (Australia). Record annual sales
were also achieved for manganese alloy as the business intensified its volume maximising strategy.

Underlying EBIT remained largely unchanged at US$697 million as stronger volumes and prices were offset by higher costs. Notably, controllable costs remained
largely unchanged during the period, although the combined impact of a weaker US dollar and inflation reduced Underlying EBIT by US$186 million. Average
realised ore and alloy prices increased by 9 per cent and 7 per cent respectively during the 2011 financial year.

After the successful commissioning of the GEEP1 project, the partners have approved the next phase of expansion that will confirm GEMCO�s status as the world�s
largest and lowest cost producer of manganese ore. The US$167 million (BHP Billiton share) GEEP2 project will increase GEMCO�s beneficiated product capacity
from 4.2 mtpa to 4.8 mtpa (100 per cent basis). In addition, road and port capacity will increase to 5.9 mtpa, creating 1.1 mtpa of latent capacity for future
expansion.

Metallurgical Coal

The remnant effects of wet weather that persisted for much of the 2011 financial year continued to restrict our Queensland Coal business, despite an unrelenting
focus on recovery efforts. Although Queensland Coal production did recover strongly in the June 2011 quarter, total metallurgical coal production declined by
13 per cent in the 2011 financial year.

Underlying EBIT was US$2.7 billion, an increase of US$617 million or 30 per cent from the corresponding period. The increase was mainly attributable to the
48 per cent and 45 per cent improvement in average realised prices for hard coking coal and weak coking coal, respectively. In total, stronger prices increased
Underlying EBIT by US$2.1 billion, net of price linked costs. Uncontrollable factors were the major contributor to a significant increase in operating costs. In that
context, inflation and the weaker US dollar reduced Underlying EBIT by US$664 million, while the weather related disruption to production at Queensland Coal
placed additional pressure on unit costs. We continue to expect production, sales and unit costs to be impacted, to some extent, for the remainder of the 2011
calendar year.

In March 2011, BHP Billiton approved three major metallurgical coal projects located in the Bowen Basin. The projects are expected to add 4.9 million tonnes of
annual capacity (100 per cent basis) through development of the Daunia operation and a new mining area at Broadmeadow (both Australia). In addition, 11 million
tonnes of valuable port capacity (100 per cent basis) will be developed at the Hay Point Coal Terminal (Australia). The cumulative US$2.5 billion(8) (BHP
Billiton share) investment establishes the platform for strong and sustainable metallurgical coal production growth that will be required to meet the growing needs
of our customers.
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Energy Coal

Annual production and sales records for New South Wales Energy Coal followed the successful commissioning and ramp up of the MAC20 Project, while strong
performance at South Africa Coal delivered a 13 per cent increase in annual production.

Underlying EBIT increased by 55 per cent to US$1.1 billion in the 2011 financial year. The 31 per cent rise in average realised prices, which increased Underlying
EBIT by US$917 million for the period, reflected a higher proportion of export sales as BHP Billiton continued to optimise its product mix in response to evolving
market demand. Broad cost pressures were accentuated by an increase in cash and non-cash costs associated with the ramp up of growth projects in Australia and
South Africa. The weaker US dollar and inflation reduced Underlying EBIT by US$298 million, while a non recurring charge related to the recognition of the
Colombian net worth tax reduced Underlying EBIT by a further US$32 million. The dissolution of the Douglas Tavistock Joint Venture arrangement increased
Underlying EBIT in the corresponding period by US$69 million.

The MAC20 Project was successfully completed during the 2011 financial year, ahead of schedule. The company�s confidence in the outlook for demand in the
Asia Pacific Basin was subsequently illustrated by the approval of the US$400 million RX1 Project (Australia) that is designed to get product to market rapidly,
ahead of further coal preparation plant expansions. Further expansion of our world class Cerrejon Coal operation (Colombia) to 40 mtpa (100 per cent basis) was
approved by the partners in August 2011 and highlights the strong growth outlook for BHP Billiton�s Energy Coal business.

Group and Unallocated items

The Underlying EBIT expense for Group and Unallocated decreased by US$136 million in the 2011 financial year, to US$405 million. The weaker US dollar and
inflation had an unfavourable impact on Underlying EBIT of US$105 million. Self insurance claims related to the Clark Shaft incident at Olympic Dam reduced
Underlying EBIT in the prior period by US$297 million.

The following notes explain the terms used throughout this profit release:

(1) Underlying EBIT is earnings before net finance costs and taxation and any exceptional items. Underlying EBITDA is Underlying EBIT before depreciation,
impairments and amortisation of US$5,113 million for the year ended 30 June 2011 and US$4,794 million for the year ended 30 June 2010 (excluding exceptional
items of US$319 million). We believe that Underlying EBIT and Underlying EBITDA provide useful information, but should not be considered as an indication
of, or alternative to, Attributable profit as an indicator of operating performance or as an alternative to cash flow as a measure of liquidity.

(2) Underlying EBIT is used to reflect the underlying performance of BHP Billiton�s operations. Underlying EBIT is reconciled to Profit from operations on page
5.

(3) Underlying EBIT margin excludes the impact of third party product activities.

(4) Net operating cash flows are after net interest and taxation.

(5) Represents total enterprise value of approximately US$15.1 billion.

(6) Net interest includes interest capitalised and excludes the effect of discounting on provisions and other liabilities, discounting on post-retirement employee
benefits, fair value change on hedged loans, fair value change on hedging derivatives, exchange variations on net debt and expected return on pension scheme
assets.

(7) This BHP Billiton Mineral Resource information was sourced from and should be read together with and subject to the notes set out in the June 2011
Exploration and Development Report. This document can be viewed at www.bhpbilliton.com. The Mineral Resource information is compiled by Richard Preece
(FAusIMM) who is a full time employee of BHP Billiton and who has the required qualifications and experience to qualify as a Competent Person under the
JORC Code and consents to the form and context in which it appears above. Mineral Resources are stated on a 100% basis. The detailed breakdown of Mineral
Resources is 3.1bt @0.75%Cu Measured, 4.7bt @0.59%Cu Indicated, 11.7bt @0.49%Cu Inferred.

(8) Excludes announced pre-commitment funding.

(9) Unless otherwise stated, production volumes exclude suspended and sold operations.
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Cautionary Statement Regarding Forward-Looking Statements

This communication may contain, in addition to historical information, certain forward-looking statements regarding future events, conditions, circumstances or
the future financial performance of BHP Billiton Plc and BHP Billiton Limited and their affiliates, including North America Holdings II Inc. and BHP Billiton
Petroleum (North America) Inc. (collectively, the �BHP Billiton Group�), Petrohawk Energy Corporation (�Petrohawk�) or the enlarged BHP Billiton Group following
completion of the tender offer, the merger and other related transactions in respect of Petrohawk (the �Transactions�). Often, but not always, forward-looking
statements can be identified by the use of words such as �plans,� �expects,� �expected,� �scheduled,� �estimates,� �intends,� �anticipates� or �believes,� or variations of such words
and phrases or state that certain actions, events, conditions, circumstances or results �may,� �could,� �would,� �might� or �will� be taken, occur or be achieved. Such
forward-looking statements are not guarantees or predictions of future performance, and are subject to known and unknown risks, uncertainties and other factors,
many of which are beyond our control, that could cause actual results, performance or achievements of any member of the BHP Billiton Group or the enlarged
BHP Billiton Group following completion of the Transactions to differ materially from any future results, performance or achievements expressed or implied by
such forward-looking statements. Such risks and uncertainties include: (i) the risk that not all conditions of the merger will be satisfied or waived, (ii) beliefs and
assumptions relating to available borrowing capacity and capital resources generally, (iii) expectations regarding environmental matters, including costs of
compliance and the impact of potential regulations or changes to current regulations to which Petrohawk or any member of the BHP Billiton Group is or could
become subject, (iv) beliefs about oil and gas reserves, (v) anticipated liquidity in the markets in which BHP Billiton or any member of the BHP Billiton Group
transacts, including the extent to which such liquidity could be affected by poor economic and financial market conditions or new regulations and any resulting
impacts on financial institutions and other current and potential counterparties, (vi) beliefs and assumptions about market competition and the behaviour of other
participants in the oil and gas exploration, development or production industries, (vii) the effectiveness of Petrohawk�s or any member of the BHP Billiton Group�s
strategies to capture opportunities presented by changes in prices and to manage its exposure to price volatility, (viii) beliefs and assumptions about weather and
general economic conditions, (ix) beliefs regarding the U.S. economy, its trajectory and its impacts, as well as the stock price of each of Petrohawk, BHP Billiton
Plc and BHP Billiton Limited, (x) projected operating or financial results, including anticipated cash flows from operations, revenues and profitability,
(xi) expectations regarding Petrohawk�s or any member of the BHP Billiton Group�s revolver capacity, credit facility compliance, collateral demands, capital
expenditures, interest expense and other payments, (xii) Petrohawk�s or any member of the BHP Billiton Group�s ability to efficiently operate its assets so as to
maximize its revenue generating opportunities and operating margins, (xiii) beliefs about the outcome of legal, regulatory, administrative and legislative matters,
(xiv) expectations and estimates regarding capital and maintenance expenditures and its associated costs and (xv) uncertainties associated with any aspect of the
Transactions, including uncertainties relating to the anticipated timing of filings and approvals relating to the Transactions, the outcome of legal proceedings that
may be instituted against Petrohawk and/or others relating to the Transactions, the expected timing of completion of the Transactions, the satisfaction of the
conditions to the consummation of the Transactions and the ability to complete the Transactions. Many of these risks and uncertainties relate to factors that are
beyond the BHP Billiton Group�s ability to control or estimate precisely, and any or all of the BHP Billiton Group�s forward-looking statements may turn out to be
wrong. The BHP Billiton Group cannot give any assurance that such forward-looking statements will prove to have been correct. The reader is cautioned not to
place undue reliance on these forward-looking statements, which speak only as of the date of this communication. The BHP Billiton Group disclaims any intention
or obligation to update or revise any forward-looking statements, whether as a result of new information, future events, conditions, circumstances or otherwise,
except as required by applicable law.

Nothing contained herein shall be deemed to be a forecast, projection or estimate of the future financial performance of any member of the BHP Billiton Group,
Petrohawk or the enlarged BHP Billiton Group following completion of the Transactions.
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Further information on BHP Billiton can be found on our website: www.bhpbilliton.com
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