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3
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One Class A Share is deliverable, upon vesting, for each Phantom Class A Share that vests.
25% vest annually on August distribution date, with an automatic re-grant of equivalent amount.

Upon termination of service as director, other than because of death, disability or retirement.
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10,000

This award replaces a previous award for 10,000 phantom common units of Plains All American Pipeline, L.P. ("PAA"); the previous
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