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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
Date of Report (Date of Earliest Event Reported): November 16, 2006
The Williams Companies, Inc.
(Exact name of registrant as specified in its charter)
Delaware 1-4174 73-0569878
(State or other jurisdiction (Commission (IR.S. Employer
of incorporation) File Number) Identification No.)
One Williams Center, Tulsa, Oklahoma 74172
(Address of principal executive offices) (Zip Code)
Registrant s telephone number, including area code: 918-573-2000
Not Applicable

Former name or former address, if changed since last report

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 7.01 Regulation FD Disclosure.

On November 16, 2006, Williams Partners L.P. (the "Partnership") and The Williams Companies, Inc. ("Williams") issued a joint press release
announcing that the Partnership has agreed to acquire the remaining 74.9% interest in Williams Four Corners LLC that it does not own from
Williams for $1.223 billion. Closing of the transaction is subject to regulatory approvals, the Partnership’s ability to obtain financing and other
conditions and is expected to be completed in the fourth quarter of 2006. A copy of the press release is furnished and attached as Exhibit 99.1
hereto and is incorporated herein by reference.

Pursuant to General Instruction B.2 of Form 8-K, the press release attached as Exhibit 99.1 is not "filed" for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the "Exchange Act"), is not subject to the liabilities of that section and is not deemed
incorporated by reference in any filing under the Exchange Act or the Securities Act of 1933, as amended, but is instead furnished for purposes
of that instruction.

Certain matters discussed in this current report on Form 8-K, including the press release furnished hereto, excluding historical information,
might contain forward-looking statements — statements that do not directly or exclusively relate to historical facts. You typically can identify
forward-looking statements by the use of forward-looking words, such as "anticipate," believe," "could," "continue," "estimate," "expect,"
"forecast," "may," "plan," "potential," "project," "schedule," "will," and other similar words. These statements are based on our intentions,
beliefs, and assumptions about future events and are subject to risks, uncertainties, and other factors. Actual results could differ materially from
those contemplated by the forward-looking statements. In addition to any assumptions and other factors referred to specifically in connection
with such statements, other factors could cause our actual results to differ materially from the results expressed or implied in any
forward-looking statements. Those factors include, among others: changes in general economic conditions and changes in the industries in which
Williams conducts business; changes in federal or state laws and regulations to which Williams is subject, including tax, environmental and
employment laws and regulations; the cost and outcomes of legal and administrative claims proceedings, investigations, or inquiries; the results
of financing efforts, including our ability to obtain financing on favorable terms, which can be affected by various factors, including our credit
ratings and general economic conditions; the level of creditworthiness of counterparties to our transactions; the amount of collateral required to
be posted from time to time in our transactions; the effect of changes in accounting policies; the ability to control costs; the ability of each
business unit to successfully implement key systems, such as order entry systems and service delivery systems; the impact of future federal and
state regulations of business activities, including allowed rates of return, the pace of deregulation in retail natural gas and electricity markets, and
the resolution of other regulatory matters; changes in environmental and other laws and regulations to which Williams and its subsidiaries are
subject or other external factors over which we have no control; changes in foreign economies, currencies, laws and regulations, and political
climates, especially in Canada, Argentina, Brazil, and Venezuela, where Williams has direct investments; the timing and extent of changes in
commodity prices, interest rates, and foreign currency exchange rates; the weather and other natural phenomena; the ability of Williams to
develop or access expanded markets and product offerings as well as their ability to maintain existing markets; the ability of Williams and its
subsidiaries to obtain governmental and regulatory approval of various expansion projects; future utilization of pipeline capacity, which can
depend on energy prices, competition from other pipelines and alternative fuels, the general level of natural gas and petroleum product demand,
decisions by customers not to renew expiring natural gas transportation contracts; the accuracy of estimated hydrocarbon reserves and seismic
data; and global and domestic economic repercussions from terrorist activities and the government's response to such terrorist activities. In light
of these risks, uncertainties, and assumptions, the events described in the forward-looking statements might not occur or might occur to a
different extent or at a different time than we have described. We undertake no obligation to publicly update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise. In regard to the company’s reserves in Exploration & Production,
the SEC permits oil and gas companies, in their filings with the SEC, to disclose only proved reserves. We have used certain terms in this news
release, such as "probable” reserves and "possible” reserves and "new opportunities potential” reserves that the SEC’s guidelines strictly prohibit
us from including in filings with the SEC. The SEC defines proved reserves as estimated quantities that geological and engineering data
demonstrate with reasonable certainty to be recoverable in the future from known reservoirs under the assumed economic conditions. Probable
and possible reserves are estimates of potential reserves that are made using accepted geological and engineering analytical techniques, but
which are estimated with reduced levels of certainty than for proved reserves. Possible reserve estimates are less certain than those for probable
reserves. New opportunities potential is an estimate of reserves for new areas for which we do not have sufficient information to date to raise the
reserves to either the probable category or the possible category. New opportunities potential estimates are even less certain that those for
possible reserves. Reference to "total resource portfolio" include proved, probable and possible reserves as well as new opportunities potential.
Investors are urged to closely consider the disclosures and risk factors in our annual report on Form 10-K filed with the Securities and Exchange
Commission on March 9, 2006, and our quarterly reports on Form 10-Q available from our offices or from our website at www.williams.com
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Item 9.01 Financial Statements and Exhibits.
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Exhibit 99.1 Press Release dated November 16, 2006.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.

The Williams Companies, Inc.

November 16, 2006 By: Brian K. Shore

Name: Brian K. Shore
Title: Corporate Secretary
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