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Item 1. Schedule of Investments

PIMCO High Income Fund Schedule of Investments

June 30, 2006 (unaudited)

Principal
Amount Credit Rating
(000) (Moody�s/S&P) Value*

CORPORATE BONDS & NOTES�85.3%
Aerospace�0.2%
$ 5,600 Armor Holdings, Inc., 8.25%, 8/15/13 B1/B+ $5,824,000

Airlines�1.1%
8,760 American Airlines, Inc., pass thru certificates, 8.608%,

4/1/11
Baa3/BB+ 9,109,783

Continental Airlines, Inc., pass thru certificates,
14,842 6.92%, 4/2/13, 97-5A 9 (a)(b)(g) NR/NR 14,943,850
4,439 7.373%, 6/15/17, Ser. 01-1 Ba1/BB+ 4,230,740
1,944 8.307%, 10/2/19, Ser. 00-2 Ba2/BB- 1,865,005

50 Northwest Airlines, Inc., pass thru certificates, 6.841%,
4/1/11, Ser. 1A-2

Ba3/BB 49,781

396 United Air Lines, Inc., pass thru certificates, 6.602%,
3/1/15, Ser. 01-1

NR/NR 397,733

4,158 U.S. Airway Group, Inc., 9.625%, 9/1/24 (b)(f)(g) NR/NR 14,970
30,611,862

Automotive�4.0%
10,450 Arvin Capital I, 9.50%, 2/1/27 B1/B 10,606,750
18,725 ArvinMeritor, Inc., 8.75%, 3/1/12 Ba3/BB- 18,350,500
5,150 Cooper-Standard Automotive, Inc., 7.00%, 12/15/12 B3/B- 4,635,000
15,000 Ford Motor Co., 7.45%, 7/16/31 Ba3/B+ 10,912,500

General Motors Corp.,
3,000 7.20%, 1/15/11 Caa1/B- 2,670,000
10,000 8.25%, 7/15/23 Caa1/B- 7,925,000

Goodyear Tire & Rubber Co.,
12,300 9.00%, 7/1/15 B3/B- 11,808,000
7,000 11.00%, 3/1/11 B3/B- 7,717,500

Tenneco Automotive, Inc.,
14,000 8.625%, 11/15/14 B3/B 14,035,000
14,025 10.25%, 7/15/13, Ser. B B2/B 15,445,031
8,245 TRW Automotive, Inc., 9.375%, 2/15/13 Ba3/BB- 8,801,538

112,906,819

Chemicals�3.2%
ARCO Chemical Co.,

3,808 9.80%, 2/1/20 Ba3/BB- 4,493,440
2,000 10.25%, 11/1/10 Ba3/BB- 2,210,000
15,000 Equistar Chemicals L.P., 10.125%, 9/1/08 B1/BB- 15,862,500
21,925 Ineos Group Holdings PLC, 8.50%, 2/15/16 (d) B2/B- 20,636,906
15,300 Nalco Co., 8.875%, 11/15/13 Caa1/B- 15,491,250
13,660 PQ Corp., 7.50%, 2/15/13 NR/B- 12,908,700

Rhodia S.A.,
6,650 7.625%, 6/1/10 B3/B- 6,616,750
980 8.875%, 6/1/11 Caa1/B- 981,225

Edgar Filing: PIMCO HIGH INCOME FUND - Form N-Q

2



10,500 Rockwood Specialties Group, Inc., 7.50%, 11/15/14 B3/B- 10,342,500
89,543,271

Commercial Products�0.6%
15,800 Hertz Corp., 8.875%, 1/1/14 (d) B1/B 16,274,000

Computer Services�1.2%
Sungard Data Systems, Inc. (d),

17,100 9.125%, 8/15/13 B3/B- 17,826,750
14,000 10.25%, 8/15/15 Caa1/B- 14,542,500

32,369,250

Computer Software�0.4%
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