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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 3.02. Unregistered Sales of Equity Securities.

Pursuant to agreements with bondholders, each dated March 26, 2012, Hovnanian Enterprises, Inc. (the Company )
issued an aggregate of 981,302 shares of the Company's Class A common stock, par value $0.01 per share, in
exchange for an aggregate of approximately $4.1 million aggregate principal amount of the Company's outstanding
8.625% Senior Notes due 2017 (the exchanges ).

The exchanges were effected with existing bondholders and no commission or other remuneration was paid or given
directly or indirectly for soliciting such exchanges. Accordingly, the exchanges were effected pursuant to Section
3(a)(9) of the Securities Act of 1933, as amended.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

HOVNANIAN
ENTERPRISES,
INC.
(Registrant)

By: [s/ Michael
’ Discafani
Name: Michael
Discafani
Title: Vice
President and
Corporate
Counsel

Date: March 30, 2012



