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Item 2.05.    Costs Associated with Exit or Disposal Activities.
Post Holdings, Inc. (the “Company”) is filing this Amendment No. 1 to Form 8-K to provide estimates of the charges
and costs it expects to incur in connection with the closure of its cereal manufacturing facility in Clinton,
Massachusetts. On February 27, 2018, the Company announced its plan to close the facility. Subsequently, the
Company engaged in discussions with the union representing the hourly employees at the Clinton facility to determine
the impact to terms and conditions of employment for the unionized workers. These discussions were completed on
March 21, 2018. The transfer of production capabilities and closure of the facility is currently expected to be
completed by September 2019.
The Company currently expects to incur pre-tax charges of approximately $22.1 million in connection with the
closure and transfer of production capabilities to other Company facilities. Components of the pre-tax cash charges
include approximately $5.9 million in severance, retention and related expenses and non-cash charges of
approximately $16.2 million for accelerated depreciation expense. The Company estimates that approximately $8.5
million and $13.6 million of the charges will be incurred in fiscal years 2018 and 2019, respectively. Completion of
the transfer and start-up of production at other Company facilities is estimated to require capital expenditures of
approximately $12.0 to 14.0 million.
Certain matters discussed in this Amendment No. 1 to Form 8-K are forward-looking statements within the meaning
of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as
amended, including the expected timing of the closure of the Clinton facility and the amount and timing of the
expected charges associated with the closure. These forward-looking statements are sometimes identified from the use
of forward-looking words such as “believe,” “should,” “could,” “potential,” “continue,” “expect,” “project,” “estimate,” “predict,”
“anticipate,” “aim,” “intend,” “plan,” “forecast,” “target,” “is likely,” “will,” “can,” “may” or “would” or the negative of these terms or similar
expressions elsewhere in this Amendment No. 1 to Form 8-K. All forward-looking statements are subject to a number
of important factors, risks, uncertainties and assumptions that could cause actual results to differ materially from those
described in any forward-looking statements. These factors and risks include, but are not limited to, unanticipated
developments that impact the expected timing and costs of the facility closure and other financial, operational and
legal risks and uncertainties detailed from time to time in the Company’s cautionary statements contained in its filings
with the Securities and Exchange Commission. These forward-looking statements represent the Company’s judgment
as of the date of this Amendment No. 1 to Form 8-K. The Company disclaims, however, any intent or obligation to
update these forward-looking statements.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: March 27, 2018 Post Holdings, Inc.
(Registrant)

By: /s/ Diedre J. Gray
Name:Diedre J. Gray
Title: EVP, General Counsel & Chief Administrative Officer, Secretary
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