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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The sale of 38,500 shares consisted the following prices: 2,223 Shares-$ 27, 23,400 Shares-$ 27.06, 2,300 Shares-$ 27.07, 2,100 Shares-$
(2) 27.08, 800 Shares-$ 27.09, 400 Shares-$ 27.1, 580 Shares-$ 27.11, 1,400 Shares-$ 27.18, 700 Shares-$ 27.19, 300 Shares-$ 27.2, 500

Shares-$ 27.21, 400 Shares-$ 27.22, 800 Shares-$ 27.24, 1,597 Shares-$ 27.28, 1,000 Shares-$ 27.29.

(5) On September 16, 2003, November 19, 2004, and November 25, 2006 the number of options beneficially owned and the corresponding
exercise prices were adjusted due to the payment of a special dividend. The number of options outstanding increased by approximately
7.4% and the exercise price decreased by approximately 6.9% for the September 16, 2003 special dividend. The number of options
outstanding increased by approximately 22.24% and the exercise price decreased by approximately 18.19% for the November 19, 2004

Reporting Owners
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special dividend. The number of options outstanding increased by approximately 9.87% and the exercise price decreased by
approximately 8.98% for the November 25, 2006 special dividend.

These options were granted under the Cousins Properties Incorporated 1999 Incentive Stock Plan. These options will vest 20% per year
(4) on the anniversary of the grant date, with shares being 100% vested in year 5 of the grant term. The Plan under which these options were
granted complies with Rule 16b-3 and provides for tax withholding.

(3) Represents the shares held in the Company's Profit Sharing Plan in a self-directed account.

Includes 10,898 shares of restricted stock awarded under the CPI 1999 Incentive Stock Plan. These shares will vest 25% per year on each
anniversary date of the grant, and CPI will hold these shares until such shares become vested. While the shares are being held prior to
vesting, the reporting person will have the right to receive all cash dividends and to vote the restricted shares. All unvested shares will
forfeit upon termination of employment.

@

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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