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1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number 6. Date Exercisable and 7. Title and Amount of 8. Price
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Reporting Owner Name / Address

Director 10% Owner Officer Other

PAYNE WILLIAM PORTER
GLEACHER PARTNERS, LLC

3455 PEACHTREE RD., N.E., STE. 975
ATLANTA, GA 30326

Signatures

Laura H. Reeves, Attorney-in-Fact for William Porter

03/02/2005
Payne

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) This security converts to Common Stock on a 1-for-1 basis.

Phantom Stock Units acquired pursuant to the Anheuser-Busch Companies Inc. Deferred Compensation Plan for Non-Employee
Directors. Payable in cash triggered by the earliest of the following: (1) the date specified by the reporting person, payable in either a
lump sum or equal quarterly installments over a period not to exceed ten (10) years as selected by the reporting person; (2) death, payable
in a lump sum; or (3) a Change of Control, payable in a lump sum.
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Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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