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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) This security converts to Common Stock on a 1-for-1 basis.

Phantom Stock Units acquired pursuant to the Anheuser-Busch Companies Inc. Deferred Compensation Plan for Non-Employee

()

in a lump sum; or (3) a Change of Control, payable in a lump sum.

(3) Vesting is as follows: 1,667 on 05/01/2008; 1,667 on 05/01/2009; 1,666 on 05/01/2010.
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