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ITEM 5. Other Events
On May 7, 2002, NovaMed Inc., ("Company") effected a fifty to one (50:1)

split of its common stock. The Company currently has 869,858 common
issued and outstanding.

The decision to effect +the reverse split was resolved to enable a capital

restructuring made necessary due to the winding down of the Company's

implant Dbusiness. Management intends to seek a new business opportunity that
might create value for the Company's shareholders. The Company's new symbol on
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the OTC.BB is "NOMD".

Pursuant to the requirement of the Securities Act of 1934, the Registrant has
duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

Dated: May 21, 2002

NovaMed, Inc.
A Nevada corporation

By: /s/ Ruairidh Campbell

Ruairidh Campbell
President



