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Item 5.    Other Events and Regulation FD Disclosure
           -----------------------------------------

     The following information was derived from a press
release of The St. Paul Companies, Inc. dated July 16, 2001:

     The St. Paul Companies announced that its second-
quarter operating earnings per share will be in the range of
$0.35 to $0.40, which is lower than expected.  Losses from
Tropical Storm Allison are currently expected to be
approximately $50 million pretax, or $0.14 per share after-
tax, with total second-quarter pretax catastrophes losses
reaching about $70 million, or $0.20 per share after-tax.

     Continued deterioration in the Health Care segment for
the accident years 1997 through 1999 will also contribute to
lower than expected second-quarter operating earnings.  The
company currently expects to record a pretax increase in
reserves for these three accident years totaling $100
million, or $0.29 per share after tax.

     Pursuant to the requirements of the Securities Exchange
Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned thereunto duly
authorized.

                              THE ST. PAUL COMPANIES, INC.

                              By  /s/ Bruce A. Backberg
                                  ---------------------
                                  Bruce A. Backberg
                                  Senior Vice President

Date: July 18, 2001
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