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Item 5. Other Events

On May 29, 2001, SL Green Realty Corp. ("SL Green") announced that it
has entered into a joint venture with respect to the ownership of its
interests in One Park Avenue with SITQ Immobilier, a subsidiary of Caisse de
depot et placement du Quebec, the largest pension fund in Canada with over Cdn
$125 billion in assets under management.

Under the terms of the joint venture, SITQ Immobilier has purchased a
45% interest in SL Green's interests in the property based upon a gross
aggregate price of $233.9 million and yielding proceeds of approximately $41.0
million, inclusive of closing costs and reimbursements. The transaction
enables SL Green to free up capital for additional high growth opportunities,
while enhancing the yield on its investment interests in One Park Avenue
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through various fee arrangements with respect to the investment.

One Park Avenue is a 20-story office building with approximately
913,000 square feet located on the entire block front on Park Avenue between
32nd and 33rd Streets.
Item 7. Financial Statements and Exhibits

(b) Exhibits

99.1 Press release, dated May 29, 2001
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