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Item 5.03. Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On October 20, 2016, the Board of Directors (the “Board”) of Boyd Gaming Corporation (the “Company”) approved
certain amendments to the Company’s Amended and Restated By-Laws (as amended, the “By-Laws”), effective
immediately, to implement proxy access by eligible stockholders, to augment the provisions for director nominations
by stockholders and to make related ministerial, clarifying and conforming changes. Among other things, the
amendments:

•

Provide that, in connection with an annual meeting of stockholders where directors are to be elected, a stockholder or
a group of stockholders owning three percent or more of the Company’s outstanding capital stock continuously for at
least the three years prior to both the date of written notice of nomination and the record date for determining
stockholders eligible to vote at the annual meeting may nominate and include in the Company’s proxy materials
nominees for election to the Board, subject to compliance with the requirements set forth in the By-Laws and
provided that such director nominees number no more than twenty percent of the total number of directors then in
office; and

•

Modify and expand the disclosures that stockholders must provide when submitting director nominations for
consideration, which disclosures must describe the nominating stockholders’ ownership and voting interests in
Company securities as well as descriptions of all agreements, arrangements and understandings between the
nominating stockholders and any other person in connection with the nomination, including detailed information
regarding arrangements, understandings, material compensation agreements and material relationships between or
among the nominating stockholders and the director nominees or any of their respective affiliates.

The foregoing description of the By-Laws is not complete and is qualified in its entirety by reference to the Amended
and Restated By-laws of Boyd Gaming Corporation, effective October 20, 2016, which are filed as Exhibit 3.1 hereto
and are incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit Number Description

3.1 Amended and Restated By-Laws of Boyd Gaming Corporation, effective October 20, 2016.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date:October 26, 2016 Boyd Gaming Corporation

By: /s/ Anthony D. McDuffie
Anthony D. McDuffie
Vice President and Chief Accounting Officer
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EXHIBIT INDEX

Exhibit Number Description

3.1 Amended and Restated By-laws of Boyd Gaming Corporation, effective October 20, 2016.
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