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ITEM 5.     OTHER EVENTS

      On September 4, 2001, the Company received notice from The Nasdaq Stock
Market, Inc. ("Nasdaq") that its common stock failed to maintain the minimum
bid price of at least $1.00, as required by Nasdaq Marketplace Rule 4450(a)(5)
("Rule"), over a period of 30 consecutive trading days.  Nasdaq has provided
the Company with 90 calendar days, or until December 3, 2001, to comply with
the Rule.  If at any time before December 3, 2001, the bid price for the
Company's common stock is at least $1.00 for a minimum of 10 consecutive
trading days, the staff of Nasdaq will determine if the Company complies with
the Rule.  If the Company is unable to demonstrate compliance with the Rule by
December 3, 2001, the Company's common stock will be subject to delisting from
Nasdaq.  Any such determination of Nasdaq may be appealed by the Company to a
Nasdaq Listing Qualifications Panel.

ITEM 7.     FINANCIAL INFORMATION, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS

        (a)   Financial Information

              Not applicable.

        (b)   Pro Forma Financial Information

              Not applicable.

        (c)   Exhibits

              Exhibit         Description
              -------         -----------
                99.1          Press Release, dated September 5, 2001
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                                    SIGNATURE

      Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has caused this current report to be signed on its behalf by
the undersigned hereunto duly authorized.

                                         NEW CENTURY EQUITY HOLDINGS CORP.

Date: September 6, 2001                  By: /s/ DAVID P. TUSA
                                             -----------------------------------
                                             Name:  David P. Tusa
                                             Title: Senior Vice President,
                                                    Chief Financial Officer and
                                                    Corporate Secretary
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                                INDEX TO EXHIBITS

              Exhibit
              Number               Description
              -------              -----------

              99.1                 Press Release, dated September 5, 2001
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