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ITEM 5. Other Events and Required FD Disclosure

On December 1, 2003, Innovo Group Inc. (the "Registrant") completed a
private placement to institutional and accredited investors of (i) 2,996,667
shares of its common stock at a purchase price of $3.00 per share and (ii)
warrants to purchase an additional 599,333 shares of its common stock at an
exercise price of $4.00 per share. The Registrant has agreed to file a
registration statement covering resales of these shares.

The foregoing matters are further described in a press release issued
by the Registrant on December 2, 2003, a copy of which is filed herewith as
Exhibit 99 and is incorporated herein by reference. The private placement by the
Registrant to the investors was made pursuant to Securities Purchase Agreements,
a form of which is filed herewith as Exhibit 4 and is incorporated herein by
reference.

ITEM 7. Financial Statements and Exhibits
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(c) Exhibits

Exhibit

Number Description

4 Form of Securities Purchase Agreement, dated December 1, 2003.
99 Press Release of Innovo Group Inc., dated December 2, 2003.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.

INNOVO GROUP INC.
(Registrant)

Date: December 2, 2003 /s/ Samuel Joseph Furrow, Jr.

Name : Samuel Joseph Furrow, Jr.
Title: Chief Executive Officer and
Director
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