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ITEM 3.02 UNREGISTERED SALES OF EQUITY SECURITIES.

Between the date of the Registrant's last periodic report and March 30, 2006,
the Registrant issued an aggregate of 500,238 shares of its common stock upon
the exercise of outstanding warrants. Among these shares were 335,272 shares
issued to executive officers of the Registrant on March 30, 2006. On that date,
the total number of shares issued since the Registrant's last periodic report
surpassed, in the aggregate, 1% of the number of outstanding shares of the
Registrant's common stock. All of the warrants had exercise prices of $4.125 per
share and were set to expire on April 25, 2006 if not exercised by that date.
The shares were issued in reliance on the exemption from registration contained
in Section 4(2) of the Securities Act of 1933, as amended (the "Securities Act")
and, in the case of the shares issued to the Registrant's executive officers, in
reliance on the exemption contained in Rule 506 under the Securities Act.
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