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ITEM 5. OTHER EVENTS

Effective as of October 28, 2002, Sorrento Networks Corporation (the
"Company") will implement a one-for-twenty reverse split of the Company's
outstanding shares of common stock. Pursuant to a resolution of the Board of
Directors effective as of October 24, 2002, the directors of the Company
approved an amendment to the Company's Certificate of Incorporation to effect a
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reverse stock split. The Company will implement the reverse stock split at the
ratio of one-for-twenty, reducing the number of shares of common stock
outstanding from approximately 17.7 million to approximately 885,000. No
fractional shares will be issued in connection with the reverse stock split. In
lieu of fractional shares, stockholders will receive a cash payment based on the
market price, after adjustment for the effect of the stock combination, of the
Company's common stock on the effective date of the stock combination. The par
value of the common stock will change to $6.00 per share and the number of
authorized shares will decrease from 150 million to 7.5 million shares of common
stock. The reverse stock split also affects options, warrants and other
securities convertible into or exchangeable for shares of the Company's common
stock that were issued and outstanding immediately prior to the effective time
of the stock combination.

Beginning on Monday, October 28, 2002, the Company's common stock will
trade under the split adjustment with the interim ticker symbol "FIBRD." After
20 trading days, the Company expects that its ticker symbol will revert back to
"FIBR."

The Company's transfer agent, American Stock Transfer & Trust Company,
will mail instructions to stockholders of record regarding the exchange of
certificates representing shares of common stock.

A copy of the Certificate of Amendment to the Company's Certificate of
Incorporation, as amended, effecting the stock combination is attached hereto as
Exhibit 4.1.

Exhibit Description

4.1 Certificate of Amendment to the Company's Certificate of Incorporation,
as amended, dated October 25, 2002.

99.1 Press release dated October 25, 2002.
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