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Section 3  Securities and Trading Markets
Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On April 6, 2011, Superior Bancorp (the Corporation ) received a letter from The NASDAQ Stock Market
( NASDAQ ) stating that the Corporation is not in compliance with NASDAQ Listing Rule 5250(c)(1) because the
Corporation did not timely file its Annual Report on Form 10-K for the year ended December 31, 2010 with the
Securities and Exchange Commission (the SEC ). This notification has no effect on the listing of the Corporation s
common stock at this time. As previously reported, the Corporation received a prior notification from NASDAQ on
November 17, 2010 advising that the Corporation no longer complies with the $1.00 minimum bid price requirement
for continued listing on the NASDAQ Global Market as set forth in NASDAQ Listing Rule 5450(a)(1).

As previously reported by the Corporation in its Form 12b-25 filed with the SEC on April 1, 2011, the Corporation
was unable to timely file its Form 10-K for the year ended December 31, 2010, due to, among other things, its
inability to complete its financial statements for the year ended December 31, 2010 for reasons specified in the Form
12b-25.

The Corporation has 60 calendar days to submit a plan to regain compliance, and if NASDAQ accepts the plan,
NASDAQ can grant an exception of up to 180 calendar days from the Form 10-K s due date, or until September 27,
2011 to regain compliance. The Corporation has until May 16, 2011 to regain compliance with the minimum bid price
continued listing requirement. If the Corporation does not regain compliance by May 16, 2011, the Corporation may
be permitted to transfer its common stock to the NASDAQ Capital Market if the Corporation s common stock satisfies
all criteria for continued listing on that market.

The Corporation issued a press release on April 8, 2011 disclosing its receipt of the April 6, 2011 NASDAQ letter.
A copy of the Press Release is attached as Exhibit 99.1
Section 9 Financial Statements and Exhibits
Item 9.01. Financial Statements and Exhibits
(d) Exhibits Description

Exhibit 99.1  Press Release dated April 8, 2011
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

SUPERIOR BANCORP
By: /s/ C. Marvin Scott
C. Marvin Scott

Chairman and Chief Executive Officer.

Date: April 8, 2011



