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ITEM 5.  OTHER MATTERS.

         On June 7, 2001, Medical Assurance issued a press release regarding the
final calculation of the portfolio adjustment amount to be paid to holders of
Professionals Group, Inc. common stock upon completion of the proposed
consolidation of Medical Assurance and Professionals Group.

ITEM 7.  FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.

         (a)      Financial Statements of Business Acquired.
                  Not applicable.

         (b)      Pro Forma Financial Information.
                  Not applicable.

         (c)      Exhibits.
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Exhibit Reference Number                     Exhibit Description
------------------------                     -------------------

        99.1                        Medical Assurance, Inc.'s press release
                                    dated June 7, 2001.*

-------------------
*    Filed herewith
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                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                   MEDICAL ASSURANCE, INC.

Date:    June 7, 2001              By: /s/ James J. Morello
                                      -----------------------------------------
                                   Name:  James J. Morello
                                   Its:   Treasurer and Chief Financial Officer
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