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Items 1-4 and Items 6-9.  None

Item 5.  Other Events

First Quarter Earnings Announced

On April 28, 2004, the Company released its earnings for the first quarter 2004.
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Item 7.  Financial Statements and Exhibits

EXHIBITS

Press Release dated April 28, 2004.

                                   SIGNATURES

         Pursuant to the requirements of Section 13 or 15(d) of the Securities
Exchange Act of 1934, the Registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

                                              PENN-AMERICA GROUP, INC.

Date:  April 28, 2004
                                  BY:     /s/ Garland P. Pezzuolo
                                              ----------------------------
                                              Garland P. Pezzuolo
                                              Vice President, Secretary and
                                              General Counsel
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