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Item 5.  Other Events
         ------------

On July 2, 2002, we notified B. Braun Medical Inc. ("B. Braun") that we would
not extend the contract under which B. Braun has been purchasing CLAVE Products.
B. Braun sought to extend the contract for two years. We informed B. Braun that
because it was in material breach of the contract, B. Braun does not have the
right to extend it, and the contract will expire by its terms on December 31,
2002.

Edgar Filing: ICU MEDICAL INC/DE - Form 8-K

1



Item 7.  Financial Statements and Exhibits
         ---------------------------------

         (c)      Exhibits

         99.1     Press release, dated July 3, 2002, announcing the contract
                  with B. Braun Medical Inc. will not be extended.

                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date:  July 3, 2002

                                                 ICU MEDICAL, INC.

                                                 /s/ Francis J. O'Brien
                                                 ----------------------
                                                 Francis J. O'Brien
                                                 Secretary, Treasurer and
                                                 Chief Financial Officer
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