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Item 5.07. Submission of Matters to a Vote of Security Holders

On November 17, 2014, a Special Meeting of Stockholders was held to consider and vote upon a proposal to grant

the Board of Directors discretionary authority to amend the Company’s certificate of incorporation (the “RS
Amendment”) to effectuate a Reverse Stock Split of the Company’s Common Stock, $.0001 par value, by a ratio of no
less than one-for-five and no more than one-for-twenty with such ratio to be determined by the sole discretion of the
Board (the “Reverse Split”) and with such Reverse Split to be effective at such time and date, if at all, as determined by
the Board in its sole discretion (the “Reverse Split Proposal”), it being understood that the purpose of such Reverse Split
is to attempt to obtain a listing on either The NASDAQ Capital Market or the NYSE MKT.

At the Stockholder Meeting, the proposal was passed with 49,277,529 shares present at the meeting in person or by
proxy. Of the 49,277,529 shares voted, 46,846,102 shares voted in favor of the proposal, 2,320,468 shares voted
against the proposal and 110,959 shares abstained from voting.

At the present time, the Board of Directors has not made any determination whether or not to consummate the reverse
stock split. Such decision will be made at such time that the Board believes that an uplisting onto the NASDAQ
Capital Market or the NYSE MKT can be effectuated with reasonable likelihood of success.
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