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Item 5. Other Events
Director Changes

The Board of Directors of the Company accepted the resignation of
Ronald B. Richard as a Director effective December 31, 2002. Mr. Richard
currently remains as Chief Executive Officer and Director of Stem Cell
Preservation Technologies, Inc.
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The Board of Directors of the Company's subsidiary Stem Cell
Preservation Technologies, Inc. accepted the resignation of Mercedes Walton as a
Director of the subsidiary effective December 31, 2002. Ms. Walton currently
remains as Chairman of the Board of the Company.
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