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the following provisions (see General Instruction A.2. below):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
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o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 3.02 Unregistered Sales of Equity Securities.

On March 29, 2007, Idaho General Mines, Inc. (the Company ) announced the private placement of units for gross proceeds of $25,000,000, with
net proceeds to the Company of approximately $23.5 million before legal and other related expenses. The Company will issue 7.35 million units

at a price of $3.40 per unit. Each unit will consist of one share of common stock and a warrant to purchase one half of one share of common

stock. Each warrant will be exercisable at a price of $5.20 per whole share for a period of one year from the date of closing. The Units were
offered and sold pursuant to exemptions from registration under Regulation S of the Securities Act of 1933, as amended (the Securities Act ), for
offers and sales occurring outside the United States, and Rule 506 of Regulation D and Section 4(2) of the Securities Act, as a transaction not
involving any public offering. The Company plans to use net proceeds from the financing to continue the permitting and development of the
Company s Mount Hope molybdenum project, for drilling and evaluation work on the Hall-Tonopah molybdenum project, and for general
corporate purposes.

Item 7.01 Regulation FD Disclosure.

On March 29, 2007, the Company issued a press release announcing that the Company will host a conference call and webcast to discuss its
updates to its projects and financial results for the year ended December 31, 2006 at 4:00 p.m. EDT on Tuesday, April 3, 2007.

Item 9.01
(d) Exhibits
99.1 Press Release issued March 29, 2007 regarding private placement

99.2 Press Release issued March 29, 2007 regarding conference call and webcast
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

IDAHO GENERAL MINES, INC.
(Registrant)

Date: April 2, 2007 By: /s/ Bruce D. Hansen
Bruce D. Hansen
Chief Executive Officer




