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(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 3.02               Unregistered Sales of Equity Securities

On October 27, 2009, Impac Mortgage Holdings, Inc. issued 80,000 shares of common stock in connection with the settlement of Sharon Page v.
Impac Mortgage Holdings, Inc., et al., which was originally filed on December 17, 2007 in the United States District Court, Central District of
California against Impac and several of its senior officers and is described in the Company�s Annual Report on Form 10-K for the year ended
December 31, 2008.  The offer and sale of the securities above were effected in reliance on Section 3(a)(10) of the Securities Act of 1933 based
on the court�s approval of the issuance of the shares and that the terms and conditions of the exchange of the shares for the release of the claims
was fair, reasonable and adequate (procedurally and substantively) to the plaintiffs.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

IMPAC MORTGAGE HOLDINGS, INC.

Date: October 29, 2009
By: /s/ Ronald M. Morrison
Name: Ronald M. Morrison
Title: Executive Vice President and General Counsel
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