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Offering Price Per Aggregate
Unit(1) Offering Price(1)
Common Shares of Beneficial Interest, $0.001
par value per share 23,406,378 $ 309 $ 72,325,708.02 $ 5,156.82(2)
Rights to Subscribe for Common Shares 56,175,306 None(3) None None

(1) Estimated solely for the purpose of calculating the registration fee as required by Rule 457(c) under the Securities Act, based upon the
average of the high and low sales prices reported on the New York Stock Exchange Amex consolidated reporting system of $3.09 on
September 7, 2010.

(2) A registration fee of $21.89 was previously paid in connection with the initial filing on August 4, 2010.

(3) No separate consideration will be received by the Registrant for the Rights.

The Registrant hereby amends this Registration Statement on such date or dates as may be necessary to delay its effective date until the
Registrant shall file a further amendment which specifically states that this Registration Statement shall thereafter become effective in
accordance with Section 8(a) of the Securities Act, or until the Registration Statement shall become effective on such dates as the
Securities and Exchange Commission, acting pursuant to said Section 8(a), may determine.
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The information in this prospectus is not complete and may be changed. The Fund may not sell these securities until the registration
statement filed with the Securities and Exchange Commission is effective. This prospectus is not an offer to sell these securities and it is
not soliciting an offer to buy these securities in any state where the offer or sale is not permitted.

SUBJECT TO COMPLETION, DATED SEPTEMBER 10, 2010

PRELIMINARY PROSPECTUS

CREDIT SUISSE HIGH YIELD BOND FUND

23,406,378 Common Shares of Beneficial Interest
Issuable Upon Exercise of
Rights to Subscribe for Such Shares

Credit Suisse High Yield Bond Fund (the Fund ) is issuing transferable rights (the Rights ) to its shareholders of record as of September 13, 2010
(the Record Date ). These Rights will allow shareholders and other persons who obtain Rights from shareholders (such shareholders and other
persons together, Rightholders ) to subscribe for new common shares of beneficial interest of the Fund ( Shares ) in an aggregate amount of
approximately 18,725,102 Shares (the Offer ). In certain circumstances, the Fund may increase the number of common shares of beneficial

interest of the Fund subject to subscription by up to 25%. You will receive one Right for each whole Share you own on the Record Date. You

may buy one new Share of the Fund for every three Rights that you receive (1-for-3). If you receive less than three Rights in total, you will be
entitled to buy one new Share. Rightholders who are shareholders as of the Record Date and fully exercise their Rights may purchase additional
common shares of beneficial interest, subject to the limitations and the allotment as described in this prospectus (the Over-Subscription

Privilege ).

The Rights are transferable and will be listed for trading on the New York Stock Exchange Amex (the NYSE Amex ) under the symbol DHY RT
during the course of the Offer.

The Fund s Shares are listed, and the Shares issued in this Offer will be listed, on the NYSE Amex under the symbol DHY. As of September 9,
2010, the last reported net asset value per Share was $2.86 and the last reported sales price of a Share on the NYSE Amex was $3.06.

The subscription price per Share will be determined based upon a formula equal to 92.5% of the average of the last reported sales price of the
Fund s common shares of beneficial interest on the NYSE Amex on the Expiration Date (as defined below) and each of the four preceding
trading days (the Subscription Price ).

The Offer will expire at 5:00 p.m., Eastern time, on October 15, 2010, unless extended as described in this prospectus (the Expiration
Date ). Rightholders who choose to exercise their Rights will not know the Subscription Price at the time they exercise their Rights.
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If you do not exercise your Rights, you will, upon the completion of the Offer, own a smaller proportional interest in the Fund than you do now.
In addition, because the Subscription Price per Share may be less than the then current net asset value per Share, the completion of the Offer
may result in an immediate dilution of the net asset value per Share for all existing shareholders. Such dilution could be substantial. If such
dilution occurs, shareholders will experience a decrease in the net asset value per Share held by them, irrespective of whether they exercise all or
any portion of their Rights. The distribution to shareholders of transferable Rights, which may themselves have intrinsic value, will afford such
shareholders the potential of receiving cash payment upon the sale of the Rights, receipt of which may be viewed as partial compensation for the
potential economic dilution of their interests. The Fund cannot state precisely the extent of this dilution because the Fund does not know what
the net asset value will be when the Offer expires, how many Rights will be exercised or the exact expenses of the Offer. Volatility in the market
price of Shares of the Fund may increase or decrease during the Offer. No assurance can be given that a market for the Rights will develop, or as
to the value, if any, that the Rights will have. For further information on the effects of dilution, see Special Considerations and Risk Factors on
page 33 of the prospectus.

The Fund is a non-diversified, closed-end management investment company with a leveraged capital structure. The Fund s primary investment
objective is to seek high current income. The Fund will also seek capital appreciation as a secondary objective to the extent consistent with its
objective of seeking high current income. Under normal market conditions, the Fund invests at least 80% of its total assets in fixed income
securities of U.S. issuers rated below investment grade quality (lower than Baa by Moody s Investors Services, Inc. or lower than
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BBB by Standard & Poor s, a subsidiary of The McGraw-Hill Companies, Inc.), or in unrated income securities that Credit Suisse Asset
Management, LLC, the Fund s investment adviser, determines to be of comparable quality. There can be no assurance that the Fund will achieve
its investment objectives.

Exercising your Rights and investing in the Fund s Shares involves a high degree of risk and may be considered speculative. Before
exercising your Rights and investing in the Fund s Shares, you should read the discussion of the material risks of investing in the Fund,
including the risks of leverage and of investing in below investment grade/high yield securities, in Special Considerations and Risk

Factors beginning on page 33 of the prospectus. Certain of these risks are summarized in Prospectus Summary Special Considerations
and Risk Factors beginning on page 7 of the prospectus.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

Estimated
Estimated Price Sales Estimated Proceeds
to Public(1) Load to the Fund(2)
Per Share $ 2.83 None $ 2.83
Total(3) $ 52,992,039 None $ 52,992,039

(1) The estimated Subscription Price to the public is based upon 92.5% of the last reported sales price of the Fund s common shares of beneficial
interest on the NYSE Amex on September 9, 2010.

(2) Before deduction of expenses related to the Offer incurred by the Fund, which are estimated at approximately $450,000.

(3) Assumes all Rights offered are exercised at the estimated Subscription Price. If the Fund increases the number of shares subject to
subscription by 25%, the Estimated Price to the Public, Estimated Sales Load and Estimated Proceeds to the Fund will be $2.83, None and
$66,240,050, respectively.

Please read this prospectus carefully before investing and keep it for future reference. It contains important information that a prospective

investor ought to know before investing in the Fund. A Statement of Additional Information ( SAI ), dated September [ ], 2010, containing
additional information about the Fund has been filed with the Securities and Exchange Commission ( SEC ) and is incorporated by reference in its
entirety into this prospectus. A Table of Contents for the SAI is set forth on page 53 of this prospectus. A copy of the SAI can be obtained

without charge by writing to the Fund at c/o Credit Suisse Asset Management, LLC, Eleven Madison Avenue, New York, New York 10010, by
calling 1-800-293-1232, or from the SEC s website at http://www.sec.gov. Copies of the Fund s Annual Report and Semi-Annual Report and
other information about the Fund may be obtained upon request by writing to the Fund, by calling 1-800-293-1232, or by visiting the Fund s
website at www.credit-suisse.com/us. All questions and inquiries relating to the Offer should be directed to the Information Agent, The Altman
Group, Inc., 60 East 42nd Street, Suite 916, New York, New York 10165 at (866) 796-1245.

The date of this prospectus is September [ ], 2010.
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The information contained in this prospectus speaks only as of the date of this prospectus unless the information specifically indicates

that another date applies. No dealer, salesperson or other person has been authorized to give any information or to make any

representations other than those contained in this prospectus in connection with the offer contained herein and, if given or made, such

information or representations must not be relied upon as having been authorized by the Fund.
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PROSPECTUS SUMMARY

This summary highlights some information that is described more fully elsewhere in this prospectus. It may not contain all of the information
that is important to you. To understand the Offer fully, you should read the entire document carefully, including the Special Considerations

and Risk Factors section.

The Fund

The Offer

Purpose of the Offer

Credit Suisse High Yield Bond Fund (the Fund ) is a non-diversified, closed-end management investment
company. The Fund commenced operations on July 28, 1998, following its initial public offering. See The
Fund.

The Fund is issuing to its common shareholders of record, as of the close of business on September 13, 2010

(the Record Date ), transferable rights ( Rights ) to subscribe for an aggregate of approximately 18,725,102
common shares of beneficial interest of the Fund ( Shares ), $0.001 par value per Share (the Offer ). In certain
circumstances described below under Over-Subscription Privilege, the Fund may increase the number of
common shares of beneficial interest subject to subscription by up to 25%. Each shareholder will receive one
Right for each whole Share held by the shareholder as of the Record Date. Such shareholders may transfer

Rights to other persons. Existing shareholders of the Fund who retain all or part of their Rights and persons
acquiring Rights from such shareholders are together referred to as Rightholders. A Rightholder may subscribe
for one new Share of the Fund for every three Rights that are held by the Rightholder (1-for-3). No fractional
Shares will be issued. If a shareholder receives less than three Rights in total, that shareholder will be entitled

to subscribe for one new Share. The right to acquire Shares during the Subscription Period (defined below) is
referred to as the Primary Subscription and the Shares issued through the Primary Subscription are referred to
as the Primary Subscription Shares.

If a Rightholder is a shareholder as of the Record Date ( Record Date Shareholder ) and exercises all of the
Rights it received in the Primary Subscription, that Rightholder also may subscribe for additional common
shares of beneficial interest of the Fund pursuant to the Over-Subscription Privilege (as defined below).

A Rightholder may elect to sell his or her Rights. The Rights will be traded on the NYSE Amex under the
symbol DHY RT during the course of the Offer. The Fund will use its reasonable best efforts to ensure that an
adequate trading market for the Rights will exist but there is no assurance that a market for the Rights will
develop. Trading in the Rights on the NYSE Amex may be conducted until and including the close of trading

on the last NYSE Amex trading day prior to the Expiration Date (as defined below).

Assuming a market for the Rights develops, Rightholders who do not wish to exercise any or all of their rights
may sell the Rights through the Subscription Agent (defined below) or through their broker. Any Rights
submitted to the Subscription Agent for sale must be received by the Subscription Agent on or before

4:00 p.m., Eastern Time on October 8, 2010 (or, if the Subscription Period (as defined below) is extended by
4:00 p.m., Eastern Time, five business days prior to the Expiration Date), due to normal settlement procedures.
See The Offer.

The Board of Trustees of the Fund (the Board ) has determined that it would be in the best interests of the Fund
and its shareholders to increase the assets of the Fund and that the Offer is currently an effective and efficient
way to raise additional assets for




Subscription Price

Subscription Period

Over-Subscription
Privilege
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the Fund. In reaching its conclusion to approve the Offer on the terms set out in this prospectus, the Board
considered the advice and recommendations of Credit Suisse Asset Management, LLC, the Fund s investment
adviser ( Credit Suisse or the Investment Adviser ), Chatsworth Securities LLC ( Chatsworth ), an investment
banking firm with expertise in the field of closed-end investment companies, and Thomas J. Herzfeld

Advisors, Inc. ( Herzfeld ), an independent consultant recognized as an expert in the field of closed-end
investment companies, and was advised by Fund counsel and counsel to the independent Trustees.

In connection with its conclusion to approve the Offer, the Board considered, among other things: (i) that the
Offer provides shareholders the opportunity to purchase Shares of the Fund at a price below the market price;
(ii) that shareholders who do not fully exercise their Rights will own, upon completion of the Offer, a smaller
proportional interest in the Fund than they owned before the Offer; (iii) the increased equity capital to be
available upon completion of a fully-subscribed Offer, including the issuance of the Additional Shares (as
defined below), that could be used for making additional investments consistent with the Fund s investment
objectives; (iv) various other capital-raising alternatives, including adding a second class of shares through the
issuance of preferred shares, conducting a secondary offering of common shares, conducting at-the-market
offerings, and conducting a non-transferable rights offering; (v) the size of the Offer in relation to the number
of Shares outstanding; (vi) the Investment Adviser s belief that it would be in the best interests of the Fund and
its shareholders to increase the assets of the Fund and that the current market environment offers the Fund
opportunities to deploy additional capital to take advantage of attractive investment opportunities and seek to
enhance the Fund s future risk-adjusted returns; and (vii) that the increase in assets may result in a modestly
lower expense ratio for the Fund by spreading the Fund s fixed costs over a larger asset base.

See The Offer Purposes of the Offer.

The subscription price per Share will be determined based upon a formula equal to 92.5% of the average of the
last reported sales price of the Fund s common shares of beneficial interest on the NYSE Amex on the
Expiration Date and each of the four preceding trading days (the Subscription Price ). See The Offer The
Subscription Price.

Rights may be exercised at any time during the subscription period (the Subscription Period ), which starts on
September 13, 2010 and ends at 5:00 p.m., Eastern time, on October 15, 2010, unless otherwise extended (the
Expiration Date ). See The Offer Terms of the Offer.

If a Rightholder is a Record Date Shareholder and fully exercises all Rights initially issued to it, the

Rightholder may subscribe for the Primary Subscription Shares which were not otherwise subscribed for by

other Rightholders through the Primary Subscription, as well as, in certain instances, Additional Shares (as
defined below) (the Over-Subscription Privilege ). If enough Primary Subscription Shares are available, all such
over-subscription requests will be honored in full. If the over-subscription requests for Primary Subscription
Shares exceed the Primary Subscription Shares available, the available Primary Subscription Shares will be
allocated pro rata among those fully exercising Record Date Shareholders who over-subscribe based on the
number of Rights originally issued to them by the Fund.

In addition, in the event that the Fund s per share net asset value on the Expiration Date is equal to or less than
the Subscription Price, the Fund may determine to issue additional common shares of beneficial interest up to

an amount equal to 25% of the Primary Subscription Shares (up to an additional 4,681,276 common shares of
beneficial interest) (the Additional Shares ) to satisfy over-subscription requests. Should the Fund determine to
issue some or all of the Additional Shares, they will be allocated only among Record Date Shareholders who
submitted over-subscription requests. Additional Shares will be allocated pro rata among those fully exercising
Record Date Shareholders who over-subscribe based on the number of Rights originally issued to them by the
Fund.

Rightholders who are not Record Date Shareholders may not participate in the Over-Subscription Privilege.

10
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Shares acquired pursuant to the Over-Subscription Privilege are subject to allotment. See The Offer
Over-Subscription Privilege.

Costs of the Offer The costs of the Offer, which are estimated to be $450,000, will be borne by the Fund.

Notice of NAV Decline The Fund will suspend the Offer until it amends this prospectus if, after the effective date of this prospectus,
the Fund s net asset value ( NAV ) declines more than 10% from its NAV as of the effective date. In such event,
the Fund will notify Rightholders of any such decline and permit Rightholders to cancel the exercise of their
Rights. Rightholders will have their payment for additional Shares returned to them if they opt to cancel the
exercise of their Rights. See The Offer Notice of NAV Decline.

How to Obtain You may obtain subscription information in one of two ways:
Subscription

11
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Information

How to Subscribe

Federal Income Tax
Consequences

Use of Proceeds

Transferability of Rights

Foreign Restrictions

Important Dates To
Remember

e Contact your broker, banker or trust company.

e Contact The Altman Group, Inc. (the Information Agent ) at (866) 796-1245.

Except as described under Foreign Restrictions, you may subscribe in one of two ways:

e Complete and sign the subscription certificate ( Subscription Certificate ). Mail it in the envelope provided or
deliver the completed and signed Subscription Certificate by the Expiration Date to Computershare Trust
Company, N.A. ( Computershare or the Subscription Agent ).

e Contact your broker, banker or trust company, which can arrange, on your behalf, to guarantee delivery of a
properly completed and executed Subscription Certificate, pursuant to a notice of guaranteed delivery ( Notice
of Guaranteed Delivery ), to the Subscription Agent by the Expiration Date. See The Offer Exercise of Rights
and The Offer Payment for Shares.

For federal income tax purposes, neither the receipt nor the exercise of the Rights will result in taxable income
to Rightholders. You will not recognize a taxable loss if your Rights expire without being exercised. However,
a sale of the Rights (or of Shares obtained by exercising the Rights) generally will result in the recognition of
taxable income or loss. See The Offer Certain Federal Income Tax Consequences of the Offer.

The net proceeds of the Offer, assuming all Primary Subscription Shares are sold, are estimated to be $53
million (approximately $66 million if the Fund issues and sells all of the Additional Shares). The Fund will
invest the proceeds of the Offer in accordance with the Fund s investment objective and policies. Credit Suisse
anticipates that investment of the proceeds will occur within one month of the completion of the Offer. To the
extent there is any delay in investing the proceeds of the Offer, the Fund may invest in U.S. government
securities or high-quality, short-term money market instruments, cash or cash equivalents, pending investment
of the proceeds. Following the completion of the Offer, the Fund may increase the amount of leverage
outstanding. See Use of Proceeds.

The Rights are transferable and will be listed for trading on the NYSE Amex under the symbol DHY RT during
the course of the Offer. The Fund s outstanding Shares are listed, and the Shares issued in this Offer will be
listed, on the NYSE Amex under the symbol DHY.

Subscription Certificates will not be mailed to shareholders whose record addresses are outside the United
States. Foreign shareholders will receive written notice of the Offer as set forth in this prospectus. See The
Offer Foreign Restrictions.

Record Date September 13, 2010
Subscription Period September 13, 2010 to October 15, 2010*
Final Date Rights Will Trade on NYSE Amex October 14, 2010*
Expiration Date October 15, 2010*
Payment for Shares or Notices of Guarantees of Delivery due** October 15, 2010*
Payment for Guarantees of Delivery due October 20, 2010*
Confirmations Mailed to Participants October 27, 2010*
Final Payment for Shares due™*** November 10, 2010*

12
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* Unless the Offer is extended.

** A Rightholder exercising Rights must deliver (i) a Subscription Certificate or (ii) a Notice of Guaranteed
Delivery by the Expiration Date.

*#% See The Offer Payment for Shares on page 22.

Investment Objectives and  The Fund s primary investment objective is to seek high current income. The Fund will also seek capital

Policies appreciation as a secondary objective, to the extent consistent with its objective of seeking high current income.
The Fund is designed for investors willing to assume additional risk in return for the potential for high current
income and capital appreciation. The Fund is not intended to be a complete investment program and there can
be no assurance that the Fund will achieve its objectives.

Under normal market conditions, the Fund will invest at least 80% of its total assets in fixed income securities

of U.S. issuers rated below investment grade quality (lower than Baa by Moody s Investors Services, Inc.

( Moody s ) or lower than BBB by Standard & Poor s, a subsidiary of The McGraw-Hill Companies, Inc. ( S&P )
or comparably rated by another nationally recognized rating agency), or in unrated income securities that

Credit Suisse determines to be of comparable quality. Securities rated lower than Baa by Moody s and lower

than BBB by S&P are commonly known as junk bonds. The Fund will generally not invest in securities rated at
the time of investment in the lowest rating categories (Ca or below for Moody s and CC or below for S&P) but

may continue to hold securities which are subsequently downgraded. However, it has authority to invest in

securities rated as low as C and D by Moody s and S&P, respectively.

As a component of the Fund s investment in junk bonds, the Fund may also invest up to 20% of its total assets
in securities of issuers that are the subject of bankruptcy proceedings or in securities otherwise in default or in
significant risk of being in default ( Distressed Securities ). The Fund may invest up to 30% of its total assets in
securities of issuers domiciled outside the United States or that are denominated in various foreign currencies

or multinational currency units.

In selecting investments for the Fund s portfolio, the Fund s portfolio managers:

e  continually analyze individual companies, including their financial condition, cash flow and borrowing
requirements, value of assets in relation to cost, strength of management, responsiveness to business
conditions, credit standing and anticipated results of operations;

e analyze business conditions affecting investments, including:

e changes in economic activity and interest rates;

14
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e availability of new investment opportunities;

e economic outlook for specific industries;

e seek to moderate risk by investing among a variety of industry sectors and issuers.

The portfolio managers may sell securities for a variety of reasons, such as to realize profits, limit losses or take
advantage of better investment opportunities.

The Fund currently utilizes and in the future expects to continue to utilize leverage through borrowings,
including the issuance of debt securities, or through other transactions, such as reverse repurchase agreements,
which have the effect of leverage. The Fund may use leverage up to 33 1/3% of its total assets (including the
amount obtained through leverage). The Fund generally will not utilize leverage if it anticipates that the Fund s
leveraged capital structure would result in a lower return to shareholders

15
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than that obtainable over time with an unleveraged capital structure. Use of leverage creates an opportunity for

increased income and capital appreciation for shareholders but, at the same time, creates special risks, and there

can be no assurance that a leveraging strategy will be successful during any period in which it is employed. See
Use of Leverage.

The Fund will seek its secondary objective of capital appreciation by investing in securities that Credit Suisse
expects may appreciate in value as a result of favorable developments affecting the business or prospects of the
issuer, which may improve the issuer s financial condition and credit rating, or as a result of declines in
long-term interest rates.

The Fund may implement various temporary defensive strategies at times when Credit Suisse determines that
conditions in the markets make pursuing the Fund s basic investment strategy inconsistent with the best
interests of shareholders. These strategies may include investing less than 80% of its total assets in lower grade
income securities by investing in higher quality debt and/or money market instruments. See Investment
Objectives and Policies.

The Fund invests primarily in bonds, debentures, notes, other debt instruments, convertible bonds and preferred
stocks. The Fund s portfolio securities may have fixed or variable rates of interest and may include zero coupon
securities, payment-in-kind securities or other deferred payment securities, preferred stock, convertible debt
obligations and convertible preferred stock, units consisting of debt or preferred stock with warrants or other
equity features, secured floating rate loans and loan participations, government securities, stripped securities,
commercial paper and other short-term debt obligations. The issuers of the Fund s portfolio securities may
include domestic and foreign corporations, partnerships, trusts or similar entities, and governmental entities or
their political subdivisions, agencies or instrumentalities. The Fund may invest in companies in, or
governments of, developing countries. In connection with its investments in corporate debt securities, or
restructuring of investments owned by the Fund, the Fund may receive warrants or other non-income producing
equity securities. The Fund may retain such securities, including equity shares received upon conversion of
convertible securities, until Credit Suisse determines it is appropriate in light of current market conditions to
dispose of such securities.

As provided in the Investment Company Act of 1940, as amended (the 1940 Act ) and subject to certain
exceptions, the Fund may issue debt with the condition that immediately after issuance the value of its total
assets, less ordinary course liabilities, exceeds 300% of the amount of the debt outstanding.

Thus, as noted above, the Fund may use leverage in the form of borrowings in an amount up to 33 1/3% of the
Fund s total assets (including the proceeds of such leverage). The total leverage of the Fund is currently
expected to range between 25% and 30% of the Fund s total assets. The Fund seeks a leverage ratio, based on a
variety of factors including market conditions and the Investment Adviser s market outlook, where the rate of
return, net of applicable Fund expenses, on the Fund s investment portfolio investments purchased with
leverage exceeds the costs associated with such leverage.

The Fund, as of August 31, 2010, is leveraged through borrowings from a credit facility in the amount of
$58,000,000 or 26.58% of the Fund s total assets (including the proceeds of such leverage). The Fund s asset
coverage ratio as of August 31, 2010 was 364%. See Special Considerations and Risk Factors Leverage Risk
for a brief description of the Fund s credit agreement with State Street Bank and Trust Company ( State Street ).

16
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Following the completion of the Offer, the Fund intends to increase the amount of leverage outstanding. The
Fund may engage in additional borrowings in order to maintain the Fund s desired leverage ratio. Leverage
creates a greater risk of loss, as well as a potential for more gain, for the common shares than if leverage were
not used. Interest on borrowings may be at a fixed or floating rate and generally will be based on short-term
rates. The costs associated with the Fund s use of leverage, including the issuance of such leverage and the
payment of dividends or interest on such leverage, will be borne entirely by the holders of common shares. As
long as the rate of return, net of applicable Fund expenses, on the Fund s investment portfolio investments
purchased with leverage exceeds the costs associated with such leverage, the Fund will generate more return or
income than will be needed to pay such costs. In this event, the excess will be available to pay higher dividends
to holders of common shares. Conversely, if the Fund s return on such assets is less than the cost of leverage
and other Fund expenses, the return to the holders of the common shares will diminish. To the extent that the
Fund uses leverage, the net asset value and market price of the common shares and the yield to holders of
common shares will be more volatile. The Fund s leveraging strategy may not be successful. See Use of
Leverage and Special Considerations and Risk Factors Leverage Risk.

Credit Suisse, the Fund s investment adviser, is part of the asset management business of
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Regarding the Investment
Adviser

Dividends and
Distributions

Automatic Dividend
Reinvestment Plan

Repurchase of Shares

Custodian and Transfer
Agent

Credit Suisse Group AG, one of the world s leading banks. Credit Suisse serves as the Fund s investment adviser
with respect to all investments and is responsible for making all investment decisions. Credit Suisse receives
from the Fund, as compensation for its advisory services, an annual fee, payable monthly, in an amount equal

to 1% of the first $250 million of the average weekly value of the Fund s total assets minus the sum of liabilities
(other than the aggregate indebtedness constituting leverage) (the Managed Assets ) and 0.75% of the average
weekly value of the Managed Assets greater than $250 million. Credit Suisse may voluntarily waive a portion

of its fees from time to time and temporarily limit the expenses to be borne by the Fund. Effective January 1,
2007, Credit Suisse agreed to waive 0.15% of the fees payable under the Investment Advisory Agreement.
During periods in which the Fund is utilizing leverage, the advisory fee will be higher than if the Fund did not
utilize a leveraged capital structure because the fee is calculated as a percentage of the Managed Assets
including those purchased with leverage. The Fund is currently utilizing leverage. The Investment Adviser is
located at Eleven Madison Avenue, New York, New York 10010. See Management of the Fund Investment
Adpviser.

Potential Conflicts of Interest. Because the Investment Adviser receives a fee based on assets, it will benefit
from the increase in assets that will result from the Offer. It is not possible to state precisely the amount of
additional compensation that the Investment Adviser might receive as a result of the Offer because it is not
known how many Shares will be subscribed for and because the proceeds of the Offer will be invested in
additional portfolio securities, which will fluctuate in value. However, assuming (i) all Rights are exercised,
(ii) the Fund s average weekly net asset value during the fiscal year ending October 31, 2011 is $2.88 per Share
(the net asset value per Share on September 9, 2010), (iii) the Subscription Price is $2.83 per Share 92.5% of
the last reported sale price of the Fund s Shares on September 9, 2010), and (iv) assuming, for purposes of this
example, the Fund increases the amount of leverage outstanding while maintaining approximately the same
percentage of total assets attributable to leverage (after giving effect to offering expenses), the Investment
Adviser would receive additional advisory fees of approximately $512,000 for the fiscal year 2011 and would
continue to receive additional advisory fees as a result of the Offer, based on the Fund s average weekly
Managed Assets attributable to the Shares issued in the Offer, thereafter.

The Fund declares and pays dividends on a monthly basis. Distributions of net realized capital gains, if any, are
declared and paid at least annually. See Dividends and Distributions; Automatic Dividend Reinvestment Plan.

Under the Fund s automatic dividend reinvestment plan, all dividend and capital gain distributions are
automatically reinvested in additional Shares of the Fund either purchased on the open market, or issued by the
Fund if the Shares are trading at or above their net asset value, unless in either case the shareholder elects to
receive cash. A shareholder whose Shares are held through a broker or nominee should contact such broker or
nominee to confirm that they are able to participate in the plan. See Dividends and Distributions; Automatic
Dividend Reinvestment Plan.

The Fund may, from time to time, take action to attempt to reduce or eliminate any market value discount from
NAV. The Board, in consultation with Credit Suisse, will periodically review the possibility of open market
repurchases or tender offers for Shares of the Fund. There can be no assurance that the Board will, in fact,
decide to undertake either of these actions or, if undertaken, that such repurchases or tender offers will result in
the Shares trading at a price which is equal to or close to NAV. The Fund may borrow to finance such
repurchases or tenders. See Repurchase of Shares.

State Street Bank and Trust Company acts as the Fund s custodian pursuant to a custody agreement.

Computershare acts as the Fund s transfer agent and dividend-paying agent.
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Special Considerations and
Risk Factors

The following summarizes some of the matters and risks that you should consider before investing in
connection with this Offer.

Risks of the Offer

Potential Dilution. If you do not exercise your Rights, you will, upon the completion of the Offer, own a
smaller proportional interest in the Fund than you do now and you may incur dilution of ownership and voting,
as well as dilution of your share of any distributions made by the Fund, as a result of the Offer. In addition, if
you do not submit a subscription request pursuant to the Over-Subscription Privilege and the Fund issues
Additional Shares, you may experience further dilution of ownership and voting, as well as further dilution of
your share of any distributions made by the Fund. Also, because the Subscription Price per Share may be less
than the then current NAV per Share, the completion of the Offer may result in an immediate dilution of the net
asset value per Share for all existing shareholders. Such dilution could be substantial. If such dilution occurs,
shareholders will experience a decrease in the net asset value per Share held by them, irrespective of whether
they exercise all or any portion of their Rights. The Fund cannot state precisely the extent of this dilution
because the Fund does not know what the NAV will be when the Offer expires, how many Rights will be
exercised or the exact expenses of the Offer. See Special Considerations and Risk Factors Potential Dilution.

Potential Yield Reduction. The Offer is expected to present the opportunity to invest in high yielding securities.
This expectation is based on the current market environment for high yield debt securities, which could change
in response to interest rate levels, general economic conditions, specific industry conditions and other factors.
If the market environment for high yield debt securities changes in a manner that adversely affects the yield of
such securities, the Offer could cause the Fund to invest in securities that are lower yielding than those in
which it is currently invested. In addition, even if the market for high yield debt securities continues to present
attractive investment opportunities, there is no assurance that the Fund will be able to invest the proceeds of the
Offer in high yielding securities or that other potential benefits of the Offer will be realized. The Offer could
reduce the Fund s current dividend yield if the Fund is unable to invest the proceeds of the Offer in securities
that provide a yield at least equal to the current dividend yield. See Special Considerations and Risk Factors
Potential Yield Reduction.

Increase in Share Price Volatility; Decrease in Share Price. The Offer may result in an increase in trading of
the Shares, which may increase volatility in the market price of the Shares. The Offer may result in an increase
in the number of shareholders wishing to sell their Shares, which would exert downward price pressure on the
price of Shares. See Special Considerations and Risk Factors Increase in Share Price Volatility; Decrease in
Share Price.

Under-Subscription. It is possible that the Offer will not be fully subscribed. Under-subscription of the Offer
could have an impact on the net proceeds of the Offer and whether the Fund achieves the benefits described
under The Offer Purpose of the Offer. See Special Considerations and Risk Factors Under-Subscription.

Risks of Investing in the Fund
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Investment and Market Risk. An investment in the Fund s Shares is subject to investment risk, including the
possible loss of the entire principal amount that you invest. Your investment in Shares represents an indirect
investment in the securities owned by the Fund. The value of these securities, like other market investments,
may move up or down, sometimes rapidly and unpredictably, and these fluctuations are likely to have a greater
impact on the value of the Shares during periods in which the Fund utilizes a leveraged capital structure. If the

current global economic downturn continues into a prolonged recession or deteriorates further, the ability of
issuers of the corporate fixed-income
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securities and other securities in which the Fund invests to service their obligations could be materially and
adversely affected. The value of the securities in which the Fund invests will affect the value of the Shares.
Your Shares at any point in time may be worth less than your original investment, even after taking into
account the reinvestment of Fund dividends and distributions. See Special Considerations and Risk Factors
Investment and Market Risk.

Lower Grade Securities Risk. Lower grade securities are regarded as being predominantly speculative as to the
issuer s ability to make payments of principal and interest. Investment in such securities involves substantial
risk. Issuers of lower grade securities may be highly leveraged and may not have available to them more
traditional methods of financing. Therefore, the risks associated with acquiring the securities of such issuers
generally are greater than is the case with higher-rated securities. For example, during an economic downturn
or a sustained period of rising interest rates, issuers of lower grade securities may be more likely to experience
financial stress, especially if such issuers are highly leveraged. During periods of economic downturn, such
issuers may not have sufficient revenues to meet their interest payment obligations. The issuer s ability to
service its debt obligations also may be adversely affected by specific issuer developments, the issuer s inability
to meet specific projected business forecasts or the unavailability of additional financing. The risk of loss due
to default by the issuer is significantly greater for the holders of lower grade securities because such securities
may be unsecured and may be subordinate to other creditors of the issuer. Other than with respect to Distressed
Securities, discussed below, the lower grade securities in which the Fund may invest do not include instruments
which, at the time of investment, are in default or the issuers of which are in bankruptcy. However, there can be
no assurance that such events will not occur after the Fund purchases a particular security, in which case the
Fund may experience losses and incur costs. See  Special Considerations and Risk Factors Lower Grade
Securities Risk.

Distressed Securities Risk. As a component of the Fund s investment in junk bonds, the Fund may invest up to
20% of its total assets in Distressed Securities. Such securities are the subject of bankruptcy proceedings or
otherwise in default as to the repayment of principal and/or payment of interest at the time of acquisition by the
Fund or are rated in the lower rating categories (Ca or lower by Moody s and CC or lower by S&P) or which, if
unrated, are in the judgment of Credit Suisse of equivalent quality. Investment in Distressed Securities is
speculative and involves significant risk. Distressed Securities frequently do not produce income while they are
outstanding and may require the Fund to bear certain extraordinary expenses in order to protect and recover its
investment. Therefore, to the extent the Fund pursues its secondary objective of capital appreciation through
investment in Distressed Securities, the Fund s ability to achieve current income for shareholders may be
diminished. See Special Considerations and Risk Factors  Distressed Securities.

Credit Risk. Credit risk is the risk that one or more of the Fund s investments in debt securities or other
instruments will decline in price, or fail to pay interest, liquidation value or principal when due, because the
issuer of the obligation or the issuer of a reference security experiences an actual or perceived decline in its
financial status. In addition to the credit risks associated with high yield securities, the Fund could also lose
money if the issuer of other debt obligations, or the counterparty to a derivatives contract, repurchase
agreement, loan of portfolio securities or other obligation, is, or is perceived to be, unable or unwilling to make
timely principal and/or interest payments, or to otherwise honor its obligations. The downgrade of a security
may further decrease its value. See Special Considerations and Risk Factors  Credit Risk.

Interest Rate Risk. Generally, when market interest rates rise, the prices of debt obligations fall, and vice versa.
Interest rate risk is the risk that debt obligations and other instruments in the Fund s portfolio will decline in
value because of increases in market interest rates. This risk may be particularly acute because market interest
rates are
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currently at historically low levels. The prices of long-term debt obligations generally fluctuate more than

prices of short-term debt obligations as interest rates change. During periods of rising interest rates, the average
life of certain types of securities may be extended due to slower than expected payments. This may lock in a
below market yield, increase the security s duration and reduce the security s value. The Fund s use of leverage
will tend to increase interest rate risk.

Investments in floating rate debt instruments, although generally less sensitive to interest rate changes than
longer duration fixed rate instruments, may nevertheless decline in value in response to rising interest rates if,

for example, the rates at which they pay interest do not rise as much, or as quickly, as market interest rates in
general. Conversely, floating rate instruments will not generally increase in value if interest rates decline.

Inverse floating rate debt securities may also exhibit greater price volatility than a fixed rate debt obligation

with similar credit quality. To the extent the Fund holds floating rate instruments, a decrease (or, in the case of
inverse floating rate securities, an increase) in market interest rates will adversely affect the income received
from such securities and the net asset value of the Fund s common shares. See Special Considerations and Risk
Factors Interest Rate Risk.

Leverage Risk. The Fund currently leverages through borrowings from a credit facility. The use of leverage,
which can be described as exposure to changes in price at a ratio greater than the amount of equity invested,
through borrowings or other forms of market exposure, magnifies both the favorable and unfavorable effects of
price movements in the investments made by the Fund. Insofar as the Fund continues to employ leverage in its
investment operations, the Fund will be subject to substantial risks of loss.

Therefore, if the market value of the Fund s investment portfolio declines, any leverage will result in a greater
decrease in net asset value to common shareholders than if the Fund were not leveraged. Such greater net asset
value decrease will also tend to cause a greater decline in the market price for the common shares. Further, if at
any time while the Fund has leverage outstanding it does not meet applicable asset coverage requirements (as
discussed below), it may be required to suspend distributions to common shareholders until the requisite asset
coverage is restored. Any such suspension might impair the ability of the Fund to meet the regulated
investment company ( RIC ) distribution requirements and to avoid Fund-level U.S. federal income and/or
excise taxes.

As noted above, the Fund currently leverages through borrowings from a credit facility. The Fund has entered
into a revolving credit agreement (the Credit Agreement ) with State Street to borrow up to the least of:

(a) $75,000,000; (b) an amount that is no greater than 30% of the Fund s total assets minus the sum of liabilities
(other than aggregate indebtedness constituting leverage); and (c) the Borrowing Base as defined in the Credit
Agreement. Such borrowings constitute financial leverage. The Credit Agreement contains customary
covenant, negative covenant and default provisions, including covenants that limit the Fund s ability to incur
additional debt or consolidate or merge into or with any person, other than as permitted, or sell, lease or
otherwise transfer, directly or indirectly, all or substantially all of its assets. In addition, the Fund agreed not to
purchase assets not contemplated by the investment policies and restrictions in effect when the Credit
Agreement became effective. Furthermore, the Fund may not incur additional debt from any other party, except
for in limited circumstances (e.g., in the ordinary course of business). Such restrictions shall apply only so long
as the Credit Agreement remains in effect.

Indebtedness issued under the Credit Agreement is not convertible into any other securities of the Fund.
Outstanding amounts would be payable at maturity or such earlier times as required by the Credit Agreement.
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The Fund may be required to prepay outstanding amounts under the Credit Agreement in the event of the
occurrence of certain events of default. The Fund is expected to indemnify the lenders under the Credit
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Agreement against certain liabilities they may incur in connection with the Credit Agreement. The Fund is
required to pay commitment fees under the terms of the Credit Agreement. With the use of borrowings, there is
arisk that the interest rates paid by the Fund on the amount it borrows will be higher than the return on the
Fund s investments. The credit facility with State Street may in the future be replaced or refinanced by one or
more credit facilities having substantially different terms, or the Fund may be unable to renew or replace its
credit facility upon the termination of the current facility, possibly requiring it to sell portfolio securities at
times or prices that are disadvantageous. Any of these situations could adversely impact income or total return
to shareholders.

The Fund must comply with investment quality, diversification and other guidelines established by the credit
facility. The Fund does not anticipate that such guidelines will have a material adverse effect on the Fund s
common shareholders or its ability to achieve its investment objectives. See Use of Leverage and Special
Considerations and Risk Factors Leverage Risk.

Foreign Securities Risk. Investing in securities of foreign entities and securities denominated in foreign
currencies involves certain risks not involved in domestic investments, including, but not limited to,
fluctuations in foreign exchange rates, future foreign political and economic developments, different legal and
accounting systems and the possible imposition of exchange controls or other foreign governmental laws or
restrictions. Securities prices in different countries are subject to different economic, financial, political and
social factors. Since the Fund may invest in securities denominated or quoted in currencies other than the U.S.
dollar, changes in foreign currency exchange rates may affect the value of securities in the Fund and the
unrealized appreciation or depreciation of investments. Currencies of certain countries may be volatile and
therefore may affect the value of securities denominated in such currencies. The Fund may, but is not obligated
to, engage in certain transactions to hedge the currency-related risks of investing in non-U.S. dollar
denominated securities. In addition, with respect to certain foreign countries, there is the possibility of
expropriation of assets, confiscatory taxation, difficulty in obtaining or enforcing a court judgment, economic,
political or social instability or diplomatic developments that could affect investments in those countries.
Moreover, individual foreign economies may differ favorably or unfavorably from the U.S. economy in such
respects as growth of gross domestic product, rates of inflation, capital reinvestment, resources, self-sufficiency
and balance of payments position. Certain foreign investments also may be subject to foreign withholding
taxes. These risks often are heightened for investments in smaller, emerging capital markets. See Special
Considerations and Risk Factors Foreign Securities Risk.
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Counterparty Risk. The Fund will be subject to credit risk with respect to the counterparties to the derivative
contracts purchased or sold by the Fund. Recently, several broker-dealers and other financial institutions have
experienced extreme financial difficulty, sometimes resulting in bankruptcy of the institution. Although the
Investment Adviser monitors the creditworthiness of the Fund s counterparties, there can be no assurance that
the Fund s counterparties will not experience similar difficulties, possibly resulting in losses to the Fund. If a
counterparty becomes bankrupt, or otherwise fails to perform its obligations under a derivative contract due to
financial difficulties, the Fund may experience significant delays in obtaining any recovery under the derivative
contract in a bankruptcy or other reorganization proceeding. The Fund may obtain only a limited recovery or
may obtain no recovery in such circumstances. See Special Considerations and Risk Factors Counterparty
Risk.

Illiquid Securities Risk. The Fund may invest in securities for which no readily available market exists or are
otherwise considered illiquid. The Fund may not be able readily to dispose of such securities at prices that
approximate those at which the Fund could sell such securities if they were more widely traded and, as result of
such illiquidity, the Fund may have to sell other investments or engage in borrowing transactions if necessary

to raise cash to meet its obligations. Illiquid securities generally trade at a discount. See Special Considerations
and Risk Factors Illiquid Securities Risk.

Prepayment Risk. If interest rates fall, the principal on bonds and loans held by the Fund may be paid earlier
than expected. If this happens, the proceeds from a prepaid security may be reinvested by the Fund in securities
bearing lower interest rates, resulting in a possible decline in the Fund s income and distributions to
shareholders. See Special Considerations and Risk Factors Prepayment Risk.

Non-Diversified Status. The Fund is classified as a non-diversified management investment company under the
1940 Act, which means that the Fund may invest a greater portion of its assets in a limited number of issuers

than would be the case if the Fund were classified as a diversified management investment company.
Accordingly, the

11
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Fund may be subject to greater risk with respect to its portfolio securities than a management investment

company thatis diversified because changes in the financial condition or market assessment of a single issuer

may cause greater fluctuations in the net asset value of the Shares. See Special Considerations and Risk Factors
Non-Diversified Status.

Market Price, Discount and Net Asset Value of Shares. As with any stock, the price of the Fund s Shares
fluctuate with market conditions and other factors. Although the Shares have recently traded on the NYSE
Amex at a premium to their net asset value, the Shares have in the past traded at a discount to their net asset
value. There can also be no assurance that the Shares will trade at a premium in the future or that the present
premium is sustainable. Since 2005, the Shares have traded at discounts of as much as 41.39%.

Shares of closed-end investment companies frequently trade at a discount from their net asset values. This
characteristic is a risk separate and distinct from the risk that the Fund s net asset value could decrease as a
result of its investment activities and may be greater for investors expecting to sell their Shares in a relatively
short period of time following completion of the Offer. The net asset value of the Shares will be reduced
immediately following the Offer as a result of the payment of certain offering costs. Although the value of the
Fund s net assets is generally considered by market participants in determining whether to purchase or sell
Shares, whether investors will realize gains or losses upon the sale of the Shares will depend entirely upon
whether the market price of the Shares at the time of sale is above or below the investor s purchase price for the
Shares. Because the market price of the Shares will be determined by factors such as net asset value, dividend
and distribution levels and their stability (which will in turn be affected by levels of dividend and interest
payments by the Fund s portfolio holdings, the timing and success of the Fund s investment strategies,
regulations affecting the timing and character of Fund distributions, Fund expenses and other factors), supply
of and demand for the Shares, trading volume of the Shares, general market, interest rate and economic
conditions and other factors beyond the control of the Fund, the Fund cannot predict whether the Shares will
trade at, below or above net asset value or at, below or above the Subscription Price. See Special
Considerations and Risk Factors Market Price, Discount and Net Asset Value of Shares.

Anti-Takeover Provisions. The Fund s Agreement and Declaration of Trust (the Declaration of Trust ) contains
provisions limiting (i) the ability of other entities or persons to acquire control of the Fund, (ii) the Fund s
freedom to engage in certain transactions, and (iii) the ability of the Board or shareholders to amend the
Declaration of Trust. These provisions of the Declaration of Trust may be regarded as anti-takeover provisions.
These provisions could have the effect of depriving the shareholders of opportunities to sell their Shares at a
premium over prevailing market prices by discouraging a third party from seeking to obtain control of the Fund
in a tender offer or similar transaction. See Special Considerations and Risk Factors ~ Anti-Takeover Provisions
and Description of Shares.

For a discussion of these and other risks, see Special Considerations And Risk Factors.
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FEES AND EXPENSES
Shareholder Transaction Expenses
Sales Load (as a percentage of Subscription Price)(1) None
Offering Expenses Borne by Common Shares 0.85%(2)
Dividend Reinvestment Plan Fees None(3)

Annual Fund Operating Expenses (as a percentage of net assets)

Management Fees 1.10%
Interest Payments on Borrowed Funds(4) 0.62%
Other Expenses(5) 0.23%
Total Annual Expenses(6) 1.95%

(1) No sales load will be charged by the Fund in connection with this Offer. However, Rightholders that choose to exercise their Rights through
broker-dealers, banks or other nominees may incur a servicing fee charged by such broker-dealer, bank or nominee.

(2) The fees and expenses of the Offer will be borne by the Fund and indirectly by all of its common shareholders, including those who do not
exercise their Rights.

(3) Participants in the Fund s automatic dividend reinvestment plan pay only transaction-based charges. Actual costs will vary for each
participant depending on the nature and number of transactions made. See Dividends and Distributions; Automatic Dividend Reinvestment Plan.

(4) The Fund may use leverage through borrowings. The Fund currently borrows under a credit facility.

(5) Amounts are based on estimated amounts for the Fund s current fiscal year after giving effect to anticipated net proceeds of the Offer,
assuming that all of the Rights are exercised (not taking into account the Additional Shares).

(6) The 1.95% expense ratio assumes that the Offer is fully subscribed (not taking into account the Additional Shares), yielding estimated net
proceeds of $53 million (assuming a Subscription Price of $2.83 per Share) and that, as a result of the Offer (based on the Fund s net assets
attributable to shareholders on September 9, 2010 of $162,027,687, the net assets attributable to shareholders would be $215,027,687. If the
subscription rate of the Offer is 50%, Other Expenses would be 0.26% (a difference of 3 basis points) and Total Annual Expenses would be
2.03% (a difference of § basis points).

Example:

An investor would directly or indirectly pay the following expenses on a $1,000 investment, assuming a 5% annual return throughout the period.

1 Year 3 Years 5 Years 10 Years

Total Expenses Incurred $ 21§ 64 $ 110§ 237

The foregoing fee table and example are intended to assist investors in understanding the costs and expenses that an investor in the Fund will
bear directly or indirectly.
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The example set forth above assumes reinvestment of all dividends and distributions at NAV, and an annual expense ratio of 2.04%. The table
above and the assumption in the example of a 5% annual return are required by the SEC regulations applicable to all management investment
companies. The example and fee table should not be considered a representation of past or future expenses or annual rates of return. Actual
expenses or annual rates of return may be greater or lesser than those assumed for purposes of the example and fee table. In addition, while the
example assumes reinvestment of all dividends and distributions at NAV, participants in the Fund s automatic dividend reinvestment plan may
receive Shares purchased or issued at a price or value different from NAV. See Dividends and Distributions; Automatic Dividend Reinvestment
Plan.
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FINANCIAL HIGHLIGHTS

The following financial highlights table is intended to help you understand the Fund s financial performance. Certain information reflects
financial results from a single Fund share. The information in the financial highlights for each of the years presented (except for the fiscal year
ended October 31, 2000 and the six months ended April 30, 2010) has been audited by PricewaterhouseCoopers LLP, independent registered
public accounting firm, whose report appears in the Fund s Annual Report to Shareholders. The information in the financial highlights for the
fiscal year ended October 31, 2000 has been audited by another independent registered public accounting firm. The information in the financial
highlights for the six months ended April 30, 2010 is unaudited. The Fund s financial statements are included in the Fund s Annual and
Semi-Annual Reports and are incorporated by reference into the SAI. The Annual and Semi-Annual Reports may be obtained without charge by
calling 1-800-293-1232 or visiting the Fund s website, www.credit-suisse.com/us.

Six Month

Period

Ended

4/30/10 For the Year Ended
Per share operating performance (unaudited) 10/31/09 10/31/08 10/31/07 10/31/06 10/31/05
Net asset value, beginning of
year/period 2.71 $ 209 $ 410 $ 418 $ 412 % 4.53
INVESTMENT OPERATIONS
Net investment income 0.15 0.28 0.40(1) 0.40(1) 0.40 0.47
Net gain (loss) on investments, swap
contracts and foreign currency related
items (both realized and unrealized) 0.25 0.68 (2.00) (0.08) 0.11 (0.35)
Total from investment activities 0.40 0.96 (1.60) 0.32 0.51 0.12
LESS DIVIDENDS AND
DISTRIBUTIONS
Dividends from net investment income (0.16) (0.33) 0.41) (0.40) 0.42) (0.51)
Return of capital (0.01) (0.03) (0.02)
Total dividends and distributions (0.16) (0.34) 0.41) (0.40) (0.45) (0.53)
Net asset value, end of year/period 2.95 $ 271 $ 209 % 410 $ 418 $ 4.12
Per share market value, end of
year/period 3.03 $ 262 $ 197 §$ 365 % 450 $ 4.77
TOTAL INVESTMENT RETURN (2)
Net asset value 15.15% 53.12% (42.45)% 7.65% 13.13% 2.62%
Market value 22.02% 59.92% (38.20)% (10.72)% 5.23% 2.711%
RATIOS AND SUPPLEMENTAL
DATA
Net assets, end of year/period (000s
omitted) 165,305 $ 151,546 $ 116492 $§ 228724 $ 231,765 $ 255,760
Average debt per share 0.82 $ 058 §$ 1.69 $ 198 § 196 $ 2.05
Ratio of expenses to average net assets 2.03%(4) 2.67% 3.76% 4.11% 4.20% 3.27%
Ratio of expenses to average net assets
excluding interest expense 1.54%(4) 1.80% 1.50% 1.37% 1.65% 1.68%
Ratio of net investment income to
average net assets 10.49%((4) 13.32% 11.68% 9.48% 9.67% 10.72%
Decrease reflected in above operating
expense ratios due to
waivers/reimbursements 0.15%(4) 0.15% 0.15% 0.15%
Portfolio turnover rate 27.00% 49.00% 32.01% 49.18% 61.91% 31.05%

(1) Per share information is calculated using the average shares outstanding method.(2) Total investment return at net asset value is based on
changes in the net asset value of fund shares and assumes reinvestment of dividends and distributions, if any. Total investment return at market
value is based on changes in the market price at which the fund s shares traded on the stock exchange during the period and assumes
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reinvestment of dividends and distributions, if any, at actual prices pursuant to the fund s dividend reinvestment program. Because the fund s
shares trade in the stock market based on investor demand, the fund may trade at a price higher or lower than its net asset value. Therefore,
returns are calculated based on share price and net asset value. Total returns for periods less than one year are not annualized.

(3) Unaudited.

(4) Annualized.
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Per share operating

performance 10/31/04 10/31/03 10/31/02 10/31/01 10/31/00

Net asset value, beginning of

year $ 4.34 $ 3.53 $ 4.49 $ 6.16 $ 7.98
INVESTMENT

OPERATIONS

Net investment income 0.53 0.55 0.65(1) 0.84 0.96(1)

Net gain (loss) on
investments, swap contracts
and foreign currency related
items (both realized and

unrealized) 0.24 0.87 (0.80) (1.63) (1.80)
Total from investment

activities 0.77 1.42 (0.15) (0.79) (0.84)
LESS DIVIDENDS AND

DISTRIBUTIONS

Dividends from net

investment income (0.58) (0.61) (0.71) (0.86) (0.98)
Return of capital (0.10) (0.02)

Total dividends and

distributions (0.58) (0.61) (0.81) (0.88) (0.98)
Net asset value, end of year  $ 4.53 $ 4.34 $ 3.53 $ 4.49 $ 6.16
Per share market value, end

of year $ 5.24 $ 4.76 $ 4.10 $ 5.07 $ 6.19
TOTAL INVESTMENT

RETURN (2)

Net asset value 18.98%(3) 43.04%(3) (4.99)%(3) (13.90)%(3) (11.64)%(3)
Market value 25.49% 35.07% (2.15)% (3B.2D)% (12.15)%
RATIOS AND

SUPPLEMENTAL DATA

Net assets, end of year (000s

omitted) $ 244,523 $ 229,255 $ 180,889 $ 219,440 $ 286,838
Average debt per share $ 2.05 $ 1.81 $ 1.99 $ 2.49 $ 3.47
Ratio of expenses to average

net assets 2.51% 2.57% 291% 4.29% 4.81%

Ratio of expenses to average
net assets excluding interest

expense 1.70% 1.73% 1.78% 1.73% 1.61%
Ratio of net investment
income to average net assets 11.99% 13.85% 15.17% 15.22% 12.90%

Decrease reflected in above

operating expense ratios due

to waivers/reimbursements

Portfolio turnover rate 12.10% 15.96% 33.22% 46.11% 31.29%

(1) Per share information is calculated using the average shares outstanding method.

(2) Total investment return at net asset value is based on changes in the net asset value of fund shares and assumes reinvestment of dividends

and distributions, if any. Total investment return at market value is based on changes in the market price at which the fund s shares traded on the
stock exchange during the period and assumes reinvestment of dividends and distributions, if any, at actual prices pursuant to the fund s dividend
reinvestment program. Because the fund s shares trade in the stock market based on investor demand, the fund may trade at a price higher or
lower than its net asset value. Therefore, returns are calculated based on share price and net asset value.
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(3) Unaudited.

The following table sets forth additional information regarding the Fund s credit facility for each of the fiscal years shown:

Fiscal Year Ended Total Amount Outstanding Asset Coverage Per $1000 of Indebtedness

10/31/2009 $ 42,000,000 $ 4,703
10/31/2008 $ 58,610,000 $ 3,024
10/31/2007 $ 107,500,000 $ 3,156
10/31/2006 $ 108,000,000 $ 3,187
10/31/2005 $ 110,000,000 $ 3,060
10/31/2004 $ 113,000,000 $ 3,187
10/31/2003 $ 105,500,000 $ 3,247
10/31/2002 $ 85,250,000 $ 3,129
10/31/2001 $ 101,500,000 $ 3,169
10/31/2000 $ 130,500,000 $ 3,208

Trading and Net Asset Value Information

In the past, the Fund s common shares have traded at both a premium and at a discount in relation to NAV. Shares of closed-end investment
companies such as the Fund frequently trade at a discount from NAV. See Closed-End Fund Structure.

The Fund s Shares are listed and traded on the NYSE Amex. The average weekly trading volume of the Shares on the NYSE Amex during the
twelve months ended August 31, 2010 was 908,988 shares. The following table shows for the quarters indicated: (1) the high and low sale price
of the Shares at the close of trading on the NYSE
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Amex; (2) the high and low NAYV per Share; and (3) the high and low premium or discount to NAV at which the Fund s Shares were trading at
the close of trading (as a percentage of NAV).

Premium/(Discount) To

Price Net Asset Value Net Asset Value

Fiscal Quarter Ended High Low High Low High Low

January 31, 2008 $ 3.62 $ 321 $ 4.07 $ 3.50 -11.06% -8.29%
April 30, 2008 $ 3.57 $ 3.06 $ 3.64 $ 3.39 -1.92% -9.73%
July 31, 2008 $ 3.58 $ 2.86 $ 3.65 $ 3.29 -1.92% -13.07%
October 31, 2008 $ 3.00 $ 1.39 $ 3.30 $ 2.27 -9.09% -38.77%
January 31, 2009 $ 1.97 $ 1.06 $ 2.10 $ 1.74 -6.19% -39.08%
April 30, 2009 $ 1.86 $ 123 $ 1.85 $ 1.62 0.54% -24.07%
July 31, 2009 $ 2.47 $ 1.87 $ 2.31 $ 2.03 6.93% -7.88%
October 31, 2009 $ 2.81 $ 244 % 2.68 $ 2.50 4.85% -2.40%
January 31, 2010 $ 3.23 $ 2.64 $ 2.89 $ 2.71 11.76% -2.58%
April 30, 2010 $ 3.09 $ 2.80 $ 2.84 $ 2.78 8.80% 0.72%
July 31, 2010 $ 3.09 $ 261 $ 2.88 $ 2.78 7.29% -6.12%

Immediately prior to the Fund s announcement of the Offer on August 25, 2010, the last reported sale price of a Share on the NYSE Amex was
$3.06. The Fund s NAV per Share on August 25, 2010 was $2.84.

THE OFFER

Terms of the Offer

The Fund is issuing to its common shareholders of record, as of the close of business on the Record Date, Rights to subscribe for an aggregate of
approximately 18,725,102 Shares of the Fund. In certain circumstances described below under Over-Subscription Privilege, the Fund may
increase the number of common shares of beneficial interest of the Fund subject to subscription by up to 25%. Each shareholder will receive one
Right for each whole Share held by the shareholder as of the Record Date. Such shareholders may transfer Rights to other persons. Existing
shareholders of the Fund who retain all or part of their Rights and persons acquiring Rights from such shareholders are together referred to as

Rightholders. A Rightholder may subscribe for one new Share of the Fund for every three Rights that are held by the Rightholder (1-for-3). No
fractional Shares will be issued. If a shareholder receives less than three Rights in total, that shareholder will be entitled to subscribe for one new
Share.

If a Rightholder is a Record Date Shareholder and exercises all of the Rights it received in the Primary Subscription, that Rightholder also may
subscribe for additional common shares of beneficial interest of the Fund pursuant to the Over-Subscription Privilege.

For purposes of determining the maximum number of Shares a shareholder may acquire pursuant to the Offer, broker-dealers, trust companies,
banks or others whose shares are held of record by Cede & Co., the nominee for the Depository Trust Company ( DTC ), or by any other
depository or nominee will be deemed to be the holders of the Rights that are held by Cede & Co. or such other depository or nominee on their
behalf.
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The Rights are transferable and will be listed for trading on the NYSE Amex under the symbol DHY RT during the course of the Offer. Trading
in the Rights on the NYSE Amex is expected to be conducted until the close of trading on the NYSE Amex on October 14, 2010 (or if the Offer

is extended, until the last business day prior to the extended Expiration Date). See Sale of Rights. The Shares, once issued, will be listed on the
NYSE Amex under the symbol DHY. The Rights will be evidenced by subscription certificates which will be mailed to Record Date
Shareholders, except as discussed below under Requirements for Foreign Shareholders.
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Rights may be exercised at any time during the Subscription Period, which commences on September 13, 2010 and ends at 5:00 p.m., Eastern

time, on the Expiration Date. The Rights are evidenced by a Subscription Certificate that will be mailed to shareholders, except as discussed

below under Foreign Restrictions. The methods by which Rights may be exercised and payments may be made for Shares are set forth below in
Exercise of Rights and Payment for Shares.

Any Record Date Shareholder who fully exercises all Rights initially issued to it is entitled to subscribe for Primary Subscription Shares that
were not subscribed for by other Rightholders in the Primary Subscription. In addition, in the event that the Fund s per share net asset value is at
or below the Subscription Price, the Fund may issue Additional Shares to satisfy over-subscription requests in excess of the available Primary
Subscription Shares. Rightholders who are not Record Date Shareholders may not participate in the Over-Subscription Privilege.

Exercising Rightholders, including both Rightholders purchasing Shares in the Primary Subscription and those who purchase Shares pursuant to
the Over-Subscription Privilege (collectively, Exercising Rightholders ), will not know the actual Subscription Price when they make their
investment decision because the Expiration Date and the date upon which the price of the Rights will be determined will be the same date. Once
you subscribe for Shares and the Fund receives payment or a guarantee of payment (as described under Payment for Shares ), you will not be
able to change your decision, except under the circumstances described under Notice of NAV Decline.

The Fund believes that issuance of transferable Rights to shareholders as of the Record Date, which themselves may have realizable value, will
afford non-exercising shareholders the potential to receive a cash payment upon sale of such Rights. Shareholders who do not exercise their
Rights in full will suffer a greater level of dilution of their interest in the Fund than shareholders who do. See  Special Considerations and Risk
Factors.

Purpose of the Offer

The Board of Trustees of the Fund (the Board ) has determined that it would be in the best interests of the Fund and its shareholders to increase

the assets of the Fund and that the Offer is currently an effective and efficient way to raise additional assets for the Fund. In reaching its

conclusion to approve the Offer on the terms set out in this prospectus, the Board considered the advice and recommendations of Credit Suisse

Asset Management, LL.C, the Fund s investment adviser ( Credit Suisse or the Investment Adviser ), Chatsworth Securities LLC ( Chatsworth ), an
investment banking firm with expertise in the field of closed-end investment companies, and Thomas J. Herzfeld Advisors, Inc. ( Herzfeld ), an
independent consultant recognized as an expert in the field of closed-end investment companies, as discussed further below, and was advised by

Fund counsel and counsel to the independent Trustees. The following is a brief description of the Board s consideration of the Offer.

On February 16, 2010, at a regularly scheduled meeting of the Board, after discussions with Fund management regarding the Fund and its ability
to deploy additional capital in attractive investments, the Board requested that Fund management explore various capital raising alternatives for
the Fund given the Fund s small size and opportunities in the high yield market. At this meeting, the Board, each member of which is not an

interested person of the Fund or the Investment Adviser as defined in the 1940 Act, also resolved to engage Herzfeld to advise the Board on the
best method to add assets to the Fund. Herzfeld was subsequently engaged to prepare an analysis of alternative capital raising methods for the
Fund, which analysis would include a focus on how closed-end funds add assets, what method might be pursued in the current market
environment, what factors unique to the Fund may affect the success of any offering, and, if a rights offering is pursued, how it should be
structured given the Fund s shareholder base, the high yield market generally, and the Fund s prevailing discount levels.
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On May 3, 2010, at the next regularly scheduled meeting of the Board, Fund management distributed materials regarding various methods for
the Fund to increase assets, which included rights offerings, at-the-market offerings and secondary offerings. The Board was also provided with
a written analysis from Herzfeld of potential capital raising strategies including issuing a second class of stock, engaging in a secondary offering
of common shares, and conducting a rights offering. In summary, Herzfeld advised the Board that in its view, after considering the
circumstances unique to the Fund, a rights offering under terms generally consistent with the Offer would be the best method for the Fund to
employ in seeking to increase its assets. Specifically, among other recommendations, Herzfeld recommended a transferable rights offering
rather than a non-transferable rights offering, a 1-for-3 share for rights exchange ratio, and a 7.5% discount pricing formula. At this meeting, the
Board considered the potential benefits of a rights offering for the Fund in general terms, and resolved to have management supplement and
expand its analysis and present a formal and more detailed proposal for a rights offering at a later meeting. The Board also resolved to engage
Chatsworth to provide further independent advice and assistance to help the Board in evaluating the terms of the proposed Offer, the risks
associated with the Offer, the high yield bond market in general, and potential alternative capital raising strategies.

At a Board meeting on July 22, 2010, the Board was presented with materials from Fund counsel providing guidance on the legal issues the
Board should consider in evaluating a rights offering. The Board was also provided with a written report from Chatsworth with its opinions with
regard to capital raising options for the Fund, its evaluation of the terms of the proposed Offer and its specific recommendations regarding the
proposed Offer. A representative of Chatsworth also attended the meeting to discuss Chatsworth s evaluation of the proposed Offer and respond
to any questions from the Trustees. In its report, Chatsworth stated that in its view, the Offer would be beneficial for the shareholders of the
Fund. Chatsworth also provided specific recommendations for the terms of the Offer, including a 1-for-3 share for rights exchange ratio, a 7.5%
discount formula to be used for the Subscription Price, conducting the Offer without a dealer-manager to reduce costs, and offering the option of
issuing the Additional Shares through the Over-Subscription Privilege. Chatsworth concluded, after considering the circumstances unique to the
Fund, that a rights offering under terms generally consistent with the Offer would be the best approach for the Fund to raise additional capital.

At a Board meeting on August 17, 2010, Credit Suisse provided additional research, analysis and background material regarding the proposed
Offer, as well as materials providing guidance on the practical and financial issues the Board should consider in evaluating a rights offering.
Management also presented the Board
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with a formal proposal of the Offer. Following consideration of all the factors and recommendations discussed above, the Board approved the
Offer on the terms set forth in this prospectus.

In connection with its conclusion to approve the Offer, the Board considered, among other things, the following factors:

1) Opportunity to Purchase Below Market Price The Board considered the Subscription Price relative to the market price per Share,
noting that the Offer provides shareholders the opportunity to purchase Shares of the Fund at a price below the market price. The Board
established the Subscription Price and the 1-for-3 share for rights exchange ratio based on the recommendations of Herzfeld and Chatsworth and
with a view toward, among other things, providing an incentive to shareholders to exercise Rights.

(i1) Potential Ownership and NAV Dilution The Board took into account that shareholders who do not fully exercise their Rights will own,
upon completion of the Offer, a smaller proportional interest in the Fund than they owned before the Offer. The Board structured the Offer in a
way that is intended to provide all shareholders with an equal opportunity to exercise or sell Rights and for the Fund to sell a substantial number
of Shares. In particular, the Rights will be transferable so that non-exercising shareholders will have a chance to sell their Rights for some cash
value and thus partially offset any potential dilution they will suffer by not exercising their Rights. The transferable nature of the Rights is
consistent with the recommendations of Herzfeld and Chatsworth. In addition, the Board noted that the Subscription Price and the 1-for-3 share
for rights exchange ratio were established with a view to provide for, among other things, an active trading market for the Rights. The Board
acknowledged that there is no guarantee that there will be an active trading market for the Rights.

The Board also considered that because the Subscription Price per Share may be less than the then current NAV per Share, the completion of the
Offer may result in an immediate dilution of the NAV per Share for all existing shareholders, irrespective of whether they exercise all or a
portion of their Rights.

(iii) Increase in Capital The Board considered the increased equity capital to be available upon completion of a fully-subscribed Offer,
including the issuance of the Additional Shares, that could be used for making additional investments consistent with the Fund s investment
objectives. Credit Suisse advised the Board that it believed such additional capital could be deployed in an effective and timely manner
consistent with the Fund s investment objectives. While there is no assurance that such additional capital could be invested in high yielding
securities paying interest comparable to that of the Fund s current holdings or that the market will continue to provide attractive investment
opportunities for the Fund, Credit Suisse advised the Board that it anticipated being able to invest such additional capital in attractive securities
consistent with the Fund s investment goals. The Board considered that the current market environment for high yield securities may change,
which may adversely affect the Fund s ability to invest the proceeds of the Offer in securities that provide a yield at least equal to the current
dividend yield, in which case the Fund may be required to reduce its dividend. The Board also considered Chatsworth s analysis of the high yield
debt market and its view, based on assumptions provided by Credit Suisse, that the Offer would be beneficial for the shareholders of the Fund.

The Board noted the fact that the increase in capital is not anticipated to cause the Fund to be less leveraged than it is currently, as the Fund
intends to maintain its desired leverage ratio following the completion of the Offer by engaging in additional borrowings.

@iv) Alternative Capital-Raising Methods The Board considered various other capital-raising alternatives, including adding a second class
of shares through the issuance of preferred shares, conducting a secondary offering of common shares, conducting at-the-market offerings, and
conducting a non-transferable rights offering. The Board considered the report of Herzfeld, which concluded that a transferable rights offering
would be the preferable method for the Fund to raise capital based in part on the following factors: (1) the Fund s prevailing small premium to
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net asset value; (2) the amount of capital to be raised through the Offer; (3) the types of investors that are likely to purchase shares offered
through different methods; (4) the terms of any underwriting and
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compensation to be paid to an underwriter through other methods; and (5) the benefits to the Fund of new capital. The Board also considered the
conclusions of Chatsworth, which advised the Board that a transferable rights offering under terms generally consistent with the Offer would be
the best alternative for the Fund to raise additional capital. The Board considered Chatsworth s advice that a dealer-manager is not necessary for
a transferable rights offering and increases costs in determining not to engage a dealer-manager for the Offer.

) Size of the Offer The Board considered the size of the Offer in relation to the number of Shares outstanding. Based on
recommendations from both Herzfeld and Chatsworth, the Board decided on a 1-for-3 offering with an Over-Subscription Privilege.

(vi) Condition of the Securities Markets As noted above, the Board took into account the Investment Adviser s belief that it would be in the
best interests of the Fund and its shareholders to increase the assets of the Fund and that the current market environment offers the Fund
opportunities to deploy additional capital to take advantage of attractive investment opportunities and seek to enhance the Fund s future
risk-adjusted returns.

(vii) Possible Modest Reduction in Expense Ratio The Board was advised by Credit Suisse that the increase in assets may result in a
modestly lower expense ratio for the Fund by spreading the Fund s fixed costs over a larger asset base. However, the Board considered that
savings from a reduced expense ratio could be offset at first by the expenses of the Offer, which are estimated to be approximately $450,000.

Notwithstanding the above, there can be no assurances that the Offer will be successful nor can there be any assurance that any benefits noted
above will be realized.

Over-Subscription Privilege

If Rightholders do not exercise all of the Rights held by them in the Primary Subscription, any Primary Subscription Shares for which
subscriptions have not been received will be offered, by means of the Over-Subscription Privilege, to Record Date Shareholders who have
exercised all the Rights initially issued to them and who wish to acquire more than the number of Shares for which the Rights held by them are
exercisable. Record Date Shareholders who exercise all the Rights initially issued to them will be asked to indicate on their Subscription
Certificates how many Shares they are willing to acquire pursuant to the Over-Subscription Privilege. If sufficient Primary Subscription Shares
remain as a result of unexercised Rights, all over-subscription requests will be honored in full. If sufficient Primary Subscription Shares are not
available to honor all over-subscription requests, the available Primary Subscription Shares will be allocated among those Record Date
Shareholders who over-subscribe based on the number of Rights originally issued to them by the Fund.
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In addition, the Board has established a Pricing Committee which is authorized, in the event that the Subscription Price on the Expiration Date is
equal to or above the Fund s per share net asset value, to direct the Fund to issue Additional Shares to satisfy over-subscription requests in excess
of the available Primary Subscription Shares. Should the Pricing Committee determine to issue some or all of these Additional Shares, they will

be allocated only among Record Date Shareholders that submitted over-subscription requests. Additional Shares will be allocated pro rata

among those fully exercising Record Date Shareholders who over-subscribe based on the number of Rights originally issued to them by the

Fund. Any Additional Shares issued by the Fund, collectively with any Primary Subscription Shares not subscribed for through the Primary
Subscription, will be referred to in this Prospectus as the Excess Shares. Rightholders who are not Record Date Shareholders may not participate
in the Over-Subscription Privilege.

The percentage of Excess Shares each over-subscribing Record Date Shareholder may acquire may be rounded up or down to result in delivery
of whole common shares of beneficial interest; provided, however, that if a pro rata allocation results in any holder being allocated a greater
number of Excess Shares than the holder subscribed for pursuant to the exercise of such holder s Over-Subscription Privilege, then such holder
will be allocated only such number of Excess Shares as such holder subscribed for and the remaining Excess Shares will be allocated among all
other holders then entitled to receive Excess Shares whose over-subscription requests have not been fully honored. The allocation process may
involve a series of allocations in order to assure that the total number of Excess Shares is distributed on a pro rata basis. Each Rightholder is
required to purchase all allocated Excess Shares requested on the Subscription Certificate.

The Fund will not otherwise offer or sell any Shares that are not subscribed for pursuant to the Primary Subscription or the Over-Subscription
Privilege pursuant to the Offer.

Banks, broker-dealers, trustees and other nominee holders of Rights will be required to certify to the Subscription Agent, before any
Over-Subscription Privilege may be exercised with respect to any particular beneficial owner, as to the aggregate number of Rights exercised
pursuant to the Primary Subscription and the number of Shares subscribed for pursuant to the Over-Subscription Privilege by such beneficial
owner and that such beneficial owner s Primary Subscription was exercised in full. Nominee holder over-subscription forms will belistributed
to banks, broker-dealers, trustees and other nominee holders of Rights with the Subscription Certificates. For more information on how to
exercise the Over-Subscription Privilege, see Exercise of Rights below.

The Subscription Price

The Subscription Price per Share will be determined based upon a formula equal to 92.5% of the average of the last reported sales price of the
Fund s common shares of beneficial interest on the NYSE AMEX on the Expiration Date and each of the four preceding trading days.

The Fund announced the Offer after the close of trading on the NYSE Amex on August 25, 2010. The NAV per Share at the close of business on
August 25, 2010 and September 9, 2010 was $2.84 and $2.88, respectively, and the last reported sale price of a Share on the NYSE Amex on
those dates was $3.06 and $3.06, respectively. Because the Offer expires before the actual Subscription Price is determined, Rightholders who
decide to acquire Shares in the Primary Subscription or pursuant to the Over-Subscription Privilege will not know the purchase price of such
Shares when they make such decision. Information about the Fund s NAV may be obtained by calling 1-800-293-1232.

Notice of NAV Decline
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The Fund will suspend the Offer until it amends this prospectus if, after the effective date of this prospectus, the Fund s NAV declines more than
10% from its NAV as of the effective date. In such event, the Fund will notify Rightholders of any such decline and permit Rightholders to
cancel the exercise of their Rights. Rightholders will have their payment for additional Shares returned to them if they opt to cancel the exercise
of their Rights.

Expiration of the Offer

The Offer will expire at 5:00 p.m., Eastern time, on the Expiration Date. The Rights will expire on the Expiration Date and thereafter may not be
exercised. Any extension of the Offer will be followed as promptly as practicable by an announcement thereof. Such announcement will be
issued no later than 9:00 a.m., Eastern time, on the next business day following the previously scheduled Expiration Date. Without limiting the
manner in which the Fund may choose to make such announcement, the Fund will not, unless otherwise obligated by law, have any obligation to
publish, advertise, or otherwise communicate any such announcement other than by making a release to Marketwire or such other means of
announcement as the Fund deems appropriate.
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Subscription Agent

The Subscription Agent is Computershare. The Subscription Agent will receive for its administrative, processing, invoicing and other services, a
fee estimated to be $15,000, and reimbursement for all out-of-pocket expenses related to the Offer. Questions regarding the Subscription
Certificates should be directed to the Information Agent at (866) 796-1245.

Completed Subscription Certificates must be sent together with proper payment of the estimated Subscription Price for all Shares subscribed for
in the Primary Subscription and pursuant to the Over-Subscription Privilege to the Subscription Agent by one of the methods described below.
Alternatively, Notice of Guaranteed Delivery may be sent by facsimile or otherwise to Computershare to be received by the Subscription Agent
prior to 5:00 p.m., Eastern time, on the Expiration Date.

The Fund will accept only properly completed and executed Subscription Certificates actually received at any of the addresses listed below,
prior to 5:00 p.m., Eastern time, on the Expiration Date or by the close of business on the third business day after the Expiration Date following
timely receipt of a Notice of Guaranteed Delivery. See Payment for Shares below.

Subscription Certificate Delivery Method Address

By First Class Mail Computershare Trust Company, N.A.
Corporate Actions Voluntary Offer
P.O. Box 43011

Providence, RI 02940-3011

By Overnight Courier or Express Mail Computershare Trust Company, N.A.
Corporate Actions Voluntary Offer
250 Royall Street, Suite V

Canton, MA 02021

By Broker-Dealer or other Nominee (Notice of Guaranteed Shareholder whose Shares are held in a brokerage bank or trust account may
Delivery) contact their broker or other nominee and instruct them to submit a Notice of
Guaranteed Delivery and payment on their behalf.

Delivery to an address other than those listed above does not constitute a valid delivery.

Information Agent

Any questions