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Item 5.    Other Events and Required FD Disclosure.

On June 10, 2003, Wire One Technologies, Inc. (the �Company�) entered into an agreement to sell substantially all of the assets of its Video
Solutions segment to Gores Technology Group. The aggregate transaction is valued at $23 to $25 million, consisting of $20 million in cash, a $2
million holdback amount and an unsecured promissory note in the principal amount of $1 million. The Video Solutions segment consists of a
headquarters and warehouse facility in Miamisburg, Ohio, inventory, a help desk operation in Camarillo, California, a client list of
approximately 3,000 active customers with an installed base of approximately 22,000 videoconferencing systems, and contracts and work in
progress. The transaction is subject to the vote of the Company�s stockholders at the annual meeting of stockholders, as well as other customary
closing conditions. The terms of the transaction are more fully set forth in the Asset Purchase Agreement attached hereto as Exhibit 10.1.

Exhibit No. DESCRIPTION

10.1 Asset Purchase Agreement between Wire One Technologies, Inc. and Gores Technology Group, dated June 10, 2003.

10.2 Wire One Voting Agreement executed by Richard Reiss, dated June 10, 2003.

10.3 Wire One Voting Agreement executed by Leo Flotron, dated June 10, 2003.
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99.1 Text of press release dated June 10, 2003.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

WIRE ONE TECHNOLOGIES, INC.

/s/ Richard Reiss

Dated: June 11, 2003 Richard Reiss
Chief Executive Officer and Chairman
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