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ITEM I: FINANCIAL STATEMENTS

FRAWLEY CORPORATION AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

CURRENT ASSETS

Cash

Accounts receivable, net

Prepaid expenses and other current assets

TOTAL CURRENT ASSETS

Real estate investments, net
Investment in partnership

TOTAL ASSETS
LIABILITIES AND STOCKHOLDERS’ DEFICIT

CURRENT LIABILITIES

Notes payable to stockholders
Accounts payable and accrued expenses
Interest payable to related parties
Deposits

TOTAL CURRENT LIABILITIES

LONG TERM LIABILITIES
Long term note payable

TOTAL LIABILITIES

STOCKHOLDERS’ DEFICIT:

Preferred stock, par value $1 per share:
Authorized, 1,000,000 shares; none issued
Common stock, par value $1 per share;
Authorized, 6,000,000 shares, issued
1,414,217 shares

Capital surplus

Accumulated deficit

Less common stock in treasury,
191,312 shares (at cost)

TOTAL STOCKHOLDERS’ DEFICIT

MARCH 31,
2008
(Unaudited)

$ 4,000

4,000
5,000

13,000

457,000
16,000

$ 486,000

$ 2,397,000

169,000
2,112,000
374,000

5,052,000

160,000

5,212,000

1,414,000
17,209,000
(22,588,000)

(3,965,000)

(761,000)

DECEMBER 31,

2007

14,000

4,000
18,000
36,000

457,000
16,000

509,000

2,387,000
173,000
2,050,000
374,000

4,984,000

160,000

5,144,000

1,414,000
17,209,000
(22,497,000)

(3,874,000)

(761,000)



